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July 22, 1991 


The Honourable Brian Charlton 
Minister of Financial Institutions 
Ministry of Financial Institutions 
555 Yonge Street 

Toronto, Ontario 

M7A 2H6 


Dear Mr. Minister: 


[am pleased to submit the Annual Report of the Ontario Securities Commission (“OSC”) for 
the fiscal year ended March 31, 1991. During the past fiscal year, the OSC has undergone 
important changes and has undertaken a number of significant initiatives. 


In response to concerns that investors are being prejudiced in “related party transactions” 
which typically involve an issuer or its security holders and a related party, revised OSC 
Policy Statement No. 9.1, respecting “Disclosure, Valuation and Approval for Insider bids, 
Issuer bids, Going Private Transactions, Significant Asset Transactions and Other Related 
Party Transactions” was published for comment in the spring of 1990. This policy changes 
significantly the rules governing related party transactions and requires increased prior 
disclosure, independent valuations and majority of the minority shareholder approval in 
the case of transactions involving significant asset transfers between parties who are not 
dealing at arm’s length. While staff are continuing to review comments received concerning 
the policy and to refine its terms, many of its provisions are being complied with and the _ 
policy is regarded as a significant step in favour of greater investor protection. The policy 
has now been published in final form. 


A thorough operational review of the OSC’s Registration Section was completed during the 
fiscal year. Administrative improvements implemented during the past year have helped 
to reduce the backlog and the time required to review applications for registration. 
Additional measures will be introduced shortly to improve the situation even further. In 
addition, a staff review of the system of “universal registration”, which was introduced on 
June 30, 1987, led to the publication for comment in December 1990 of proposals for 
extensive changes to existing exemptions from registration, and a number of policy and 
operational changes. 


In February 1991, the OSC entered into an agreement with The Toronto Stock Exchange 
(“TSE”), transferring the operation of the Canadian Over-the-Counter Trading System from 
the OSC to the Canadian Dealing Network Inc., a subsidiary of the TSE. 


Staff have been engaged in a comprehensive review of the OSC’s fee schedules, which had 
not been substantially revised since 1986. Proposals to revise the fee schedules were 
published for comment in the spring of 1991. These proposals would increase individual 
fees in keeping with inflation and would better reflect the amount of staff time involved in 
providing particular services. The proposals include a fee which would be levied upon 
secondary market trades and increases in registration fees, prospectus and circular filing 
fees and application fees. We expect to complete the consultation process in time to submit 
a proposal to the government for implementation in September. 


The OSC has been engaged since 1988 in a review of the enforcement provisions of the 
Ontario Securities Act. In February 1990, “Proposals for Amendments to the Securities Act 
in the Areas of Investigations, Enforcement and Remedies” (the “Enforcement Proposals”) 
was published for comment. One of the Enforcement Proposals provided that the OSC 
should have the authority to sanction professionals in certain limited circumstances. Since 
the end of the comment period, staff have been engaged in a review of the comments 
received and have participated in meetings with the Institute of Chartered Accountants of 
Ontario, the Law Society of Upper Canada, the Securities Advisory Committee and the 
Financial Disclosure Advisory Board. A revised proposal, which contains suggested 
legislative language, was published for further comment. The OSC expects to submit a 


proposal for legislative amendment in the fall of 1991. This is a very significant project and 
has required a substantial commitment of resources by the Commission and the staff. 


During the fiscal year, we conducted 41 hearings over a period of 137 days. Because of this 
increasingly busy hearings schedule, William Moull was appointed as the OSC’s second 
full-time Vice-Chairman in June 1990, with special responsibilities in respect of hearings. 


The OSC’s Office of the Chief Accountant has been leading a CSA initiative to review the 
capital, financial reporting and audit requirements of the securities industry in Canada. This 
has led to the development of a framework for a new “capital formula” for monitoring the 
financial stability of securities firms which are members of self-regulatory organizations, 
such as the TSE and the Investment Dealers’ Association of Canada. The Office of the Chief 
Accountant has also been active in monitoring the quality of financial reporting, including 
Management Discussion and Analysis provided by issuers, through the Financial Statement 
Review Program. This is a significant part of the OSC’s general policy to enhance the quality 
and timeliness of information available to shareholders of reporting issuers in Ontario. 


The OSC has continued to play a leading role in the Canadian Securities Administrators, a 
forum for securities administrators from the ten provinces and two territories of Canada. 
The CSA seeks to achieve uniformity in legislation and policies. During the past year, the 
OSC assumed responsibility for coordinating the agenda and semi-annual meetings of the 
CSA, which does not have a permanent secretariat. 


The OSC has continued to be active internationally by participating in the work of the 
Executive Committee, the Technical Committee and Working Groups of the International 
Organization of Securities Commissions and with other groups concerned with interna- 
tional securities regulation and enforcement. As well, OSC staff have continued to play a 
leading role in the development of the Multijurisdictional Disclosure System (“MJDS”). The 
MJDS is a joint initiative between the CSA and the Securities and Exchange Commission of 
the United States to reduce duplicative regulation in cross-border offerings, issuer bids, 
take-over bids, business combinations and continuous disclosure and other filings. The 
MJDS has been implemented effective July 1, 1991. 


During the past year, we have implemented significant changes to the OSC’s system of 
reviewing the reporting of trades by insiders of issuers. The Insider Reporting Section has 
been moved from the Corporate Finance Branch to the Enforcement Branch. New procedures 
have been instituted to improve compliance with the insider reporting requirements and to 
place the onus for comment and timely reporting on the insider. 


During the year, there was a stability at the senior staff level of the Commission which had 
not been seen for some time. Since the year end, Selwyn Kossuth resigned as Executive 
Director and Joseph Oliver has been appointed to take his place. This, and the appointments 
of Larry Waite as Director, Enforcement, Brenda Eprile as Chief Accountant, and Dan Rivet 
as Director, Administrative and Systems Services, are the only changes of personnel which 
have occurred at the senior management level in the past year. I want to thank the staff of 
the Commission for their hard work and support over the last twelve months. In my view, 
we have an effective and hard-working organization, maturing in experience and providing 
fair, effective, forward-looking regulation, and making a substantial contribution to the 
considerable reputation which Ontario enjoys in the international financial community. 


Yours sincerely, 


ae 


ROBERT J. WRIGHT 


Chairman 


ihoik COMMIS SIONER § 


ROBERT WRIGHT, Q.C., a former senior partner with the law firm of Lang, Michener, 
Lawrence & Shaw, practised corporate and securities law and lectured at Osgoode Hall 
Law School of York University. He was appointed a Commissioner in June 1989, and was 


appointed Chairman in September 1989. 


CHARLES SALTER, Q.C., held several senior appointments with the Government of 
Ontario prior to his appointment as Vice-Chairman in 1984. He served as Director of the 
Commission from 1975 to 1984. 


WILLIAM MOULL is a member of the Ontario Bar and was a member of the faculty of 
Osgoode Hall Law School of York University from 1979 to 1987. He has written 
extensively on commercial and constitutional law matters. He was first appointed to 


the Commission in January 1989, and was appointed Vice-Chairman in June 1990. 


JALYNN BENNETT is president of Jalynn H. Bennett Associates Ltd., a consulting firm 
specializing in strategic planning and organizational development. Ms. Bennett has a 
degree in economics and political science from the University of Toronto and has 
extensive experience related to the Canadian capital markets, trade issues and regulatory 
reform. Ms. Bennett is a past director of the Toronto Society of Financial Analysts and past 
chairperson of its Public Affairs Committee. She also serves on the board of directors for 
Trent University, the United Way of Greater Toronto, the Laidlaw Foundation and the 
Young Naturalists Foundation. 


JACK BLAIN, Q.C,, a retired partner in the law firm McCarthy & Tétrault, practised 
corporate and securities law and lectured at the University of Toronto Law School prior 
to his retirement. He has been a member of the Commission since 1983. 


MARTIN FRIEDLAND, O.C., Q.C., is a professor of law at the University of Toronto 
where he was dean from 1972 to 1979. He was a member of the secretariat to the Attorney 
General’s Committee on Securities Legislation (1963-65) and Chairman of the Ontario 
Task Force on Inflation Protection for Employment Pension Plans (1987-88). 


LEA HANSEN is a financial analyst and has a degree in economics from Queen's 
University. Ms. Hansen worked as a securities analyst specializing in the communica- 
tions sector. She served as a director of the Toronto Society of Financial Analysts from 
1981 to 1984 prior to assuming the position of President in 1984. Subsequently, she was 
elected a trustee of the Institute of Chartered Financial Analysts and is at present involved 
at the committee level. 


DEAN KITTS, Q.C., is a member of the Ontario Bar and served as Vice-President and 
General Counsel of John Labatt Limited. He was appointed a Commissioner in June 1990. 


DAVID MOORE recently retired as Executive Vice-President of ScotiaMcLeod Inc. Mr. 
Moore was also a Governor of the Canadian Securities Institute and the Toronto Stock 
Exchange, and chaired the Joint Industry Committee on Public Ownership of Canadian 
Securities Firms. Mr. Moore is currently a member of the board of directors of Trent 
University and is a trustee emeritus of Sunnybrook Medical Centre. 


PAUL WAITZER is a former Governor of the TSE and a former Chairman of the National 
Contingency Fund. He has also served as President and Chief Executive Officer of a 
multi-branch investment firm and is President of a private investment and development 


company. 


SEYMOUR WIGLE, F.C.A., a former partner of Price Waterhouse, Chartered Account- 
ants, was Director, Technical Services, at the time of his retirement. He isa past President 
of the Institute of Chartered Accountants of Ontario. 


THE MANDATE, POWERS AND STRUCTURE 
OF THE ONTARIO SECURITIES COMMISSION 


THE MANDATE OF THE OSC 


The OSC has administrative responsibility for the Securities Act, 
the Commodity Futures Act and the Deposits Regulation Act, as 
well as certain provisions of the Ontario Business Corporations 
Act, 1982. The bulk of the OSC’s day-to-day operations centre 
around the administration and enforcement of the Securities Act 
and the Commodity Futures Act. 


Securities regulation in Ontario involves three principal areas of 
activity: 

1. Licensing and registration of persons and firms trading in 
securities and commodity futures contracts. 


The OSC requires competency and integrity of registrants. In the 
case of firms, it is concerned with financial stability and adequate 
supervision of individuals. 


2. Review of prospectuses and other disclosure documents. 


As a general rule, no person may sell new securities to the public 
unless a prospectus, containing full, true and plain disclosure, is 
filed with the OSC and provided to purchasers. 


3. Enforcement of the Securities Act and Commodity Futures 
Act. 


Staff investigate suspected violations of the legislation and, in 
appropriate cases, recommend either administrative proceedings 
before the Commission or prosecution under the relevant Act or 
the Criminal Code. Staff also supervise the filing of financial 
statements, insider trading reports and other disclosure material. 


CHALLENGES FACING THE OSC 


The OSC’s mandate requires its staff to work with the public, a 
wide variety of issuers, securities dealers, professional advisers 
and others, and with many public and private sector organizations 
at provincial, national and international levels. Effective regulation 
ina dynamic securities environment, where the pace of change and 
advancement of technology can be dramatic, requires a high level 
of skill and professionalism on the part of staff. 


Many factors affect the ability of the OSC to fulfil its mandate: the 
increasing complexity of the capital markets and new financial 
instruments; the growing volume of filings; the opening of the 
Ontario market to foreign securities firms and domestic financial 
institutions; the internationalization of markets with global 
trading of securities; and the emergence of financial service 
conglomerates. There is also increasing public interest in the 
adequacy of regulation of financial institutions and public 
companies. Losses to investors occasioned by business reversals, 
fraud and regulatory failures, both in Canada and abroad, have 
fuelled an increasing demand for greater accountability on the part 
of market participants and regulators. 


THE OSC AND ITS POWERS 


The OSC has the power, among others, to: 
* investigate; 


* suspend, cancel or impose terms on registration, or reprimand 
registrants, 


e grant or deny exemptions from provisions concerning prospec- 
tuses, registration, take-over bids or issuer bids; 


e cease-trade any security; 
* freeze funds or apply to court for the appointment of receivers; 


* order audits of registrants, reporting issuers, mutual fund custo- 
dians and clearing houses of commodity futures and stock 
exchanges; 


¢ grant relief from financial reporting requirements; and 


¢ grant relief from proxy solicitation and insider reporting require- 
ments. 


The OSC is empowered to grant official recognition to Self-Regu- 
latory Organizations (“SROs”), and has recognized The Toronto 
Stock Exchange (“TSE”) and The Toronto Futures Exchange (“TFE”). 
SROs, such as the TSE, the TFE and the IDA, impose financial and 
trading rules on their members which are enforced through inde- 
pendent audit and compliance checks. The OSC reviews those 
rules and hears appeals from decisions of the SROs. 
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THE STRUCTURE OF THE OSC 


The OSC is a Schedule I regulatory agency of the Government of 
Ontario. The Minister of Financial Institutions answers for the OSC 
in the Legislature and presents OSC financial estimates as part of 
the Ministry of Financial Institutions’ estimates. 


THE COMMISSION 


The OSC is composed of two distinct parts. The first part is an 
autonomous statutory tribunal — the Commission — appointed 
by Order-in-Council and comprised of a full-time Chairman, two 
full-time Vice-Chairmen, and up to eight other Commissioners 
serving on a part-time basis. Commissioners are drawn from 
various fields related to the securities and commodity futures 
industries, including lawyers, accountants, securities analysts, 
dealers and investors. The Chairman is the Commission’s Chief 
Executive Officer. The Commission formulates policy, sits as an 
administrative tribunal in hearings, acts as an appeal body from 
decisions made by the Executive Director and staff, hears appeals 
from decisions of the TSE and the TFE and makes recommenda- 
tions to the government for changes in legislation. Two members 
constitute a quorum. The Commission holds regular policy meet- 
ings and also convenes in panels for administrative hearings. 


The Office of the Secretary provides support to the Commission in 
respect of its meetings and hearings, receives and co-ordinates the 
processing of all applications to the OSC, publishes the OSC 
Bulletin, coordinates corporate communications, provides library 
services and coordinates meetings of the Canadian Securities 
Administrators — a forum for securities administrators from the 
ten provinces and two territories of Canada which seeks to 
achieve uniformity in legislation and policies. 


THE STAFF OF THE COMMISSION 


The second part of the Commission is an administrative agency 
composed of more than 230 lawyers, accountants, investigators, 
managers and support staff serving the day-to-day operations of 
the OSC. The Executive Director is the OSC’s Chief Operating and 
Administrative Officer and is responsible for staff and for the 
activities of the seven operating departments of the OSC — the 
Offices of the Chief Accountant and the General Counsel, and the 
Corporate Finance, Capital Markets, Enforcement, International 
Markets and Administrative and Systems Services branches. The 
Executive Director also participates actively in policy development. 


The Chief Accountant is responsible for the formulation of 
financial reporting policy and the resolution of questions on the 
interpretation and application of accounting principles and 
auditing standards. The Office of the Chief Accountant provides 
consultation to staff, the Commission and external parties regard- 
ing accounting and auditing matters. The office monitors the 
quality of financial reporting in Canada and the accounting and 
auditing standard setting functions of the Canadian Institute of 
Chartered Accountants, and provides input on emerging issues 
and commentary on proposed standards. 


The Office of the General Counsel is responsible for all legal 
matters at the staff level and provides consultation to staff lawyers 
in regard to interpretation of the legislation, regulation and 
policies administered by the Commission. The General Counsel 
assumes responsibility for applications to the Executive Director 
for exemptions from the requirements of OSC Policy Statement 
No. 9.1 and makes recommendations to the Commission for 
applications for exemption from take-over bid rules, and partici- 
pates in policy initiatives generated by staff. The Office of the 
General Counsel is involved in hearings relating to take-over bids 
and other securities law issues. 


The Corporate Finance Branch is responsible for regulating the 
distribution of securities in Ontario, whether by way of prospectus 
or private placement, monitoring compliance with the continuous 
and other disclosure obligations of securities issuers and regulating 
many aspects of the mutual fund industry. The Corporate Finance 
Branch is comprised of the Corporate Finance and Continuous 
Disclosure sections. The Corporate Finance Branch reviews 
prospectuses and other disclosure documents to ensure that the 
information disseminated appears complete and that the offering 
appears to be not contrary to the public interest. The branch also 
reviews and makes recommendations to the Commission with 
respect to applications for exemption from certain requirements of 
the Securities Act, Regulation and policy statements. Policy devel- 
opment remains an important aspect of the work of the branch. 


The Capital Markets Branch is responsible for the regulation of 
participants in the securities and commodity futures industry. The 
branch also identifies and responds to developments in the capital 
markets. The Legal and Policy Section provides ongoing legal and 
policy advice to the branch and the Commission. The Registration 
Section of the branch is responsible for the initial and ongoing 
registration of companies and individuals carrying on securities 
and commodity futures activities as dealers, advisors, floor traders 
or underwriters in Ontario. The Commodity Futures Section of the 
branch administers the Commodity Futures Act and Regulations 
and the Recognized Options Rationalization Order. 


Activities of the Enforcement Branch, the largest branch in the OSC, 
include surveillance of trading in commodities and securities, and 
investigation of complaints concerning commodities and securities 
matters. The Investigation and Enforcement Section carries out 
investigations into possible violations of statutes administered by 
the Commission. Violations of the legislation may result in 
administrative proceedings before the Commission or prosecu- 
tions pursuant to the Securities Act, the Commodity Futures Act or 
the Criminal Code before the Courts. The Enforcement Inquiries 
Section receives and reviews all complaints and enforcement- 
related inquiries from the public. The Market Surveillance - Insider 
Trading Section of the branch is responsible for the surveillance of 
the trading of shares of reporting issuers and the processing of 
insider reports filed with the Commission. The section was 
responsible for the administration of the Canadian Over-the- 
Counter Automated Trading System (“COATS”) prior to its trans- 
fer to the Canadian Dealing Network Inc., a subsidiary of the TSE. 


The International Markets Branch is responsible for policy develop- 
ment in respect of international and interjurisdictional securities 
matters, and for special policy development projects. The branch 
also participates in the review of prospectuses, rights offering 
circulars and applications made by foreign issuers. 


The Administrative and Systems Services Branch provides 
administrative and systems services to support the operations of 
the OSC. 
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The Office of the Secretary provides support 
to the Commission in respect of regular policy 
meetings and administrative hearings, re- 
ceives and coordinates the processing of all 
applications for orders and rulings and other 
relief, provides library services, coordinates 
the publication of the weekly OSC Bulletin, 
meetings of the CSA and corporate commu- 
nications. 


The Office of the Secretary received 735 appli- 
cations during the fiscal year ended March 
Sled o i 


During the fiscal year, the Commission 
conducted hearings in 41 matters which 
occupied a total of 137 days. 


OF THE 


ORDERS AND RULINGS ISSUED 


SECRETARY 


(FISCAL YEAR ENDED MARCH 31, 1991) 


Exemption from registration or prospectus requirements 


Mutual fund conflict of interest / investment restrictions 





Section Number Description 
SECURITIES ACT 
8 1 Notification of decision 
11 17 Investigation orders 
14 35 Consent to disclose s.11 information 
16 32 Freeze orders and releases 
18 8 Appointment of auditors 
22 3 Stock exchanges - review of decisions 
26 Shs) Suspension of registration, etc. 
61 31 Extend time for re-filing of prospectus (lapse date) 
73 118 
79 74 Extend time to file financial statements 
82 49 Exempt small reporting issuer 
87 5 Proxy solicitation requirements - other jurisdictions 
100c 29 Take-over bid exemptions 
109 3 
113 3 Exemption - management company of mutual fund 
122 3 Mutual fund - filing requests - other jurisdictions 
123 26 Cease-trade orders and temporary cease-trade orders 
123 316 Director's orders 
124 52 Removal of exemptions 
140 24 Revocation and variation of decisions 
Other 28 Notices of hearing 
REGULATIONS 
12 2 Finance company financial filing requirements 
183 4 Exemption - Universal registration 
208 25 Exemption - Conflicts of interest 


ONTARIO BUSINESS CORPORATIONS ACT 








1(6) 3 Order deeming corporation ceased offering securities 
189 | Exemption - Going private transaction 
50 Reg. 8 Continuation 
COMMODITY FUTURES ACT 
4 1 Notification of decision 
15 1 Review of a decision of a self-regulatory organization 
National Policy 31 2 Change of auditor 


National Policy 41 


TOTAL 


1 


Shareholder communication 


MESSAGE FROM THE EXECUTIVE DIRECTOR 


During the 1990/1991 fiscal year, the OSC implemented new 
programs and policy initiatives in most operational areas, as had 
been planned in the 1989/1990 fiscal year. With the stabilization 
of the senior management team of Robert Wright as Chairman, 
myself as Executive Director, Joan Smart as Director, Capital 
Markets Branch, Susan McCallum as Director, Corporate Finance 
Branch, Justin Connidis as General Counsel, Pamela Hughes as 
Director, International Markets Branch, and with the appoint- 
ment of Larry Waite, previously Acting Director, Enforcement, to 
Director, Enforcement Branch, all now entering our second year, 
the Commission was able to make considerable progress in a 
number of areas. 


During the past fiscal year, the Commission made two additions 
to the senior management team. In September, Dan Rivet, 
formerly the Executive Co-ordinator with the Ministry of 
Financial Institutions, was appointed Director, Administration 
and System Services Branch, and in November, Brenda Eprile, 
formerly Associate Chief Accountant, was promoted to Chief 
Accountant. 


Commission management combines specialized knowledge of 
the securities industry and regulatory matters with extensive 
professional experience. As a result of these changes and the 
continuing contribution on the tribunal side of the Vice-Chairmen, 
Charles Salter and William Moull, the Commission continues to 
have a strong and experienced management team. 


A full staff complement together with the successful expansion of 
our professional secondment program to include secondees from 
investment firms, accounting firms and both Canadian and U.S. 
law firms have enabled the Commission to fulfil its mandate. 


Organizational changes implemented during the year included 
the transfer of the Canadian Over-the-Counter Automated 
Trading System from the OSC to the TSE on March 1, 1991. The 
Commission considered it inappropriate for the principal regula- 
tor to be responsible for the administration of COATS, resulting in 
discussions with the TSE, private organizations, the investment 
community and the public, regarding the transfer of operations of 
COATS from the OSC. A second organizational change which 
took place during the past fiscal year was the transfer of the Insider 
Trading Section from the Corporate Finance Branch to the 
Enforcement Branch. 


A number of managerial developments which have occurred over 
the past year are expected to enhance the OSC’s service capabili- 
ties. An OSC operational plan which covers the next three years 
is being developed, following a strategic planning process to 
review the OSC’s mandate, operations, organizational structure, 
and financial and human resources. Additional managerial 
developments included implementation of operational changes 
resulting from an internal audit conducted in the summer of 1990 
and a performance appraisal management system which 
included an OSC-wide career planning exercise. 


During the past fiscal year, the OSC conducted a review of the 
existing fee schedule for which proposed revisions were released 
for comment in the spring. OSC staff also completed a review of the 
Universal Registration System and, in January 1991, published 
proposed amendments for comment. If approved, the implementa- 
tion of the latter proposed amendments is expected to be effected 
over the next two years. Staff also undertook a review of the 
comments received in response to an initial proposal to amend the 
OSC’s current enforcement powers. 


In the fall of 1990, the OSC submitted an updated report on the 
OSC’s Information Technology Plan to Management Board of 
Cabinet. This update shifts the focus of the earlier plan, allowing the 
OSC to concentrate on the application of information technology in 
operational areas. Other systems projects completed during the 
fiscal year included the implementation in January of several 
computer application programs in both the Enforcement Branch 
and Registration Section. Next year, further modifications and 
improvements will be introduced, and the second stage of the 
Information Technology Plan will be implemented once Manage- 
ment Board approval has been received. 


As part of the OSC’s continued effort to increase the public’s 
understanding of the role and services of the Commission, staff 
were involved in presentations and information exchanges with 
various groups. In February, staff participated in a major financial 
trade show in Toronto, and, in May, staff again participated in the 
annual “Dialogue with the OSC” seminar. 


The upcoming fiscal year promises to be a challenge for the OSC 
given its growing involvement in the Canadian Securities Admin- 
istrators, North American Securities Administrators Association 
and the International Organization of Securities Commissions. The 
International Markets Branch will continue to co-ordinate much of 
our growing efforts in the area of international co-operation as 
evidenced by this year’s successful negotiation with the SEC of the 
Multijurisdictional Disclosure System. Other international 
initiatives include the continuing work to expand the number of 
regulators with which we are able to enter into Memoranda of 
Understanding (“MOU”). We are currently negotiating MOUs 
with a number of jurisdictions. 


I would like to take this opportunity to express my sincere apprecia- 
tion to all of our employees whose hard work and continued 
dedication allows the OSC to maintain its position as one of the 
premier securities regulatory bodies in the world. 


I recently decided to accept the position of President and Chief 
Executive Officer of The Investment Funds Institute of Canada. It 
is with great regret that I will be leaving the Commission and the 
many friends I have made there. I would like to take this opportu- 
nity to wish my successor, Joseph Oliver, formerly Senior Vice- 
President and Director of Corporate and Government Finance with 
securities dealer Nesbitt Thomson Deacon Inc., all the best. 





OFFICE OF THE CHIEF ACCOUNTANT 


The Office of the Chief Accountant (“OCA”) is the senior account- 
ing and auditing resource to the staff and the Commission. The 
mandate of the OCA is to ensure that the OSC’s financial reporting 
and auditing standards and guidelines for reporting issuers and 
registrants are appropriate in terms of both investor protection and 
market efficiency, and that deviations from compliance are 
identified and corrected. 


The OCA monitors the quality of current financial reporting, 
provides input into accounting and auditing standard setting 
activities of the Canadian Institute of Chartered Accountants 
(“CICA”), provides interpretation of financial reporting and 
auditing requirements of the Securities Act, Regulation and Policy 
Statements and recommends and develops policies respecting 
financial reporting, auditing and other related matters. The OCA 
responds to many internal and external enquiries about account- 
ing and auditing matters. During 1990, the OCA assisted other 
OSC branches with major financial reporting issues including an 
interim reporting matter being dealt with by the Enforcement 
Branch. Major financial reporting and audit concerns under OSC 
review generally involve the OCA, and include matters relating to 
continuous disclosure filings, public offerings, going private 
transactions and take-over bids. 


In the area of monitoring, the OCA operates a review program that 
concentrates on a selective review of financial statements and 
Management's Discussion and Analysis of Operations and 
Financial Condition (“MD&A”), which in essence is narrative 
financial disclosure. In December 1990, the OCA released its first 
report on MD&A reviews following the introduction of the MD&A 
requirements in 1989. This report describes the areas of major 
concern where staff expect improvement in the analysis and 
discussion of forward looking information, financial instruments, 
capital expenditures, liquidity and capital resources. The results of 
the review of annual financial statements were published in a 
report issued by the OCA in February 1991. The common areas of 
deficiency in financial reporting noted in the reviews conducted in 
1990 related to modifications to reported income, financial 
instruments, earnings per share and related party transactions. 
Current issues arising from the recessionary and uncertain 
economic climate were also noted to alert issuers and their advisers 
about potential financial reporting problems. The OCA has 
expanded its review program to include reviews of annual 
information forms and interim reports to effect a more thorough 
review of public company filings. 
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Complex applications for relief from accounting and auditing 
requirements are reviewed by the OCA and recommendations are 
made concerning the Commission’s exercise of discretion. Certain 
matters are handled directly by the OCA such as waivers from 
providing Annual Information Forms and MD&A. Pre-filing 
consultation has been an effective process in resolving issues on an 
expedited basis and reporting issuers are encouraged to direct 
questions to the OCA where relief from accounting and auditing 
requirements in unique and complex situations is contemplated. 


The OCA provides input to the accounting and auditing profession 
with respect to financial reporting and auditing matters. A number 
of issues that require immediate attention have been referred by 
the OCA to the emerging issues committee of the CICA. Staff 
review and comment on proposed new accounting and auditing 
standards, policies and projects of the CICA and recommend the 
development of standards and policies by the OSC, the CICA, the 
Canadian Securities Administrators (“CSA”) and various 
international bodies. 


During the fall of 1990, the CSA issued a Notice on Audit Commit- 
tees. The Notice sets out major objectives and responsibilities of 
audit committees and recommends greater involvement by audit 
committees in the financial reporting process, in order to preserve 
the independence of the external auditor and to improve the 
credibility and quality of financial reporting. The Notice recom- 
mends that, in addition to reviewing annual audited financial 
statements, audit committees should review unaudited interim 
financial statements prior to their release to the public. 


The OCA is planning a review of existing continuous disclosure 
requirements to assess their continued relevance and suitability 
given the internationalization of capital markets, the institutionali- 
zation of the investor community and likely future developments 
such as electronic filing. The OCA is also involved in reviewing 
accounting and auditing National Policy Statements as a CSA 
initiative, proposals for which are expected in 1991. One of the 
issues under consideration is the need for management reporting 
on its responsibilities for financial reporting. 


The OCA continues to be involved in the development of new 
capital adequacy standards for the securities industry. A new 
framework for capital adequacy has been formulated and 
empirical testing will commence shortly. It is anticipated that new 
capital rules will be implemented in 1992. In an effort to strengthen 
the OSC’s oversight of financial and sales compliance of registrants 
and the self-regulatory organizations, a new operating unit, the 
Compliance Section, is expected to be established by the end of 
1991. Ina related area, the OCA has been involved in formalizing 
the relationship between the CSA and the Canadian Investor 


Protection Fund. A formal agreement may be reached in the next 
few months. 


OFFICE OF THE GENERAL COUNSEL 


The responsibilities of the Office of the General Counsel include 
the following: 


* acting as the senior legal resource within the OSC in areas 
directly related to the OSC’s mandate; 


* administration of the take-over bid, issuer bid, going private 
transaction, related party transaction and other merger and 
acquisition provisions of the Securities Act, Business Corpora- 
tions Act, 1982 and related Regulations and OSC Policy 
Statements (the “merger and acquisition provisions”); and 


* participation in the initiation, review and preparation of 
legislative, regulatory and policy initiatives. 

Following the assumption of many of the functions of the former 

Office of the Legal Advisor early in 1990, the Office of the General 

Counsel's staff complement was increased to eight staff lawyers, 

three secondment lawyers, an articling student and support staff. 


As the senior legal resource within the OSC, the Office of the 
General Counsel provides legal services to the Executive Director 
and staff, as well as to the Chairman (in his capacity as Chief 
Executive Officer), and co-ordinates professional development 
training for all legal staff. 


In respect of mergers and acquisitions, the Office’s responsibilities 
include reviewing and reporting to the Commission on applica- 
tions made under s.100c of the Securities Act and s.189 of the 
Business Corporations Act, 1982, reviewing and reporting to the 
Executive Director on applications made to the Director under 
s.163 of the Regulation to the Securities Act, OSC Policy Statement 
No. 9.1 and National Policy No. 38, initiating and conducting 
investigations and proceedings relating to alleged breaches of the 
merger and acquisition provisions, and developing and imple- 
menting legislative, regulatory and policy initiatives to respond to 
developments in the merger and acquisition area. 


During the fiscal year ended March 31, 1991, the Office of the 
General Counsel dealt with applications for exemption from, and 
requests for the OSC to take action pursuant to, the merger and 
acquisition provisions in respect of over 175 transactions. Many of 
these reviews resulted in the Commission holding public hearings. 
The Office also continues to be involved in many other lengthy 
investigations. At present, the Office of the General Counsel has 
more than 40 transactions under active review. 


The Office of the General Counsel continues to monitor develop- 
ments in the creation, activation and use of shareholder rights / 
poison pill plans. The staff position that majority of the minority 
shareholder approval is required in connection with the creation of 
these plans has resulted in many changes to existing and proposed 
plans. The use of any plan will remain subject to all applicable 
requirements of the Securities Act, including the merger and acqui- 
sition provisions. 

A major objective of the Office of the General Counsel in the coming 
fiscal year is to update OSC Policy Statements relating to mergers 
and acquisitions to reflect the current practice of the OSC and to 
address emerging concerns. 


On May 23, 1990, the OSC issued for comment revised OSC Policy 
Statement 9.1 (“Revised Policy 9.1”) relating to disclosure, valua- 
tion and approval procedures for insider bids, issuer bids, going 
private transactions, significant asset transactions and other related 
party transactions. 


Significant features of Revised Policy 9.1 are the requirements for 
valuation and majority of the minority shareholder approval for 
transactions involving significant asset transactions between 
parties which are not dealing at arm’s length. These proposed 
amendments are intended to address concerns in Canada resulting 
from the organization of its corporate community. A small number 
of closely held or controlled companies have an extremely 
important and pervasive influence on Canadian business life. This, 
when combined with the relatively small size of the Canadian 
capital markets, has led to a business structure which features 
widespread inter-relationships and broad networks of companies, 
directors and professional advisers. Given the ownership of 
Canadian companies, there is a significant number of non-arm’s 
length transactions in Canada. 


It is hoped that the disclosure, valuation and approval require- 
ments and the procedural recommendations of Revised Policy 9.1 
will assist issuers, their advisers and independent valuers in 
addressing these difficult situations and responding to them ina 
manner which maintains and enhances the integrity of the capital 
markets. 


Staff are currently reviewing the comments received in response to 
Revised Policy 9.1 and it is anticipated that the final version of the 
Policy Statement will be published later this year. However, the 
concerns Revised Policy 9.1 identifies will continue to be addressed 
by staff pending publication of the final Policy Statement. Many 
issuers, their advisers and independent valuers are making the 
disclosure and adopting the procedures required or recommended 
by Revised Policy 9.1 in respect of related party transactions 
initiated during the comment period. In addition, securities 
administrators in several other provinces of Canada have also 
published Revised Policy 9.1 for comment and efforts will be made 
to establish a National Policy Statement of the CSA for related party 
transactions. 


The Office of the General Counsel is working on other legislative 
and policy initiatives in the merger and acquisition area. OSC 
Policy Statement No. 9.2 will be repealed and OSC Policy State- 
ment No. 9.3 will be renumbered and updated to reflect current 
Commission practice. 


The Office of the General Counsel represents the OSC on the 
Take-over Bid Committee and on the Advertising Committee of 


_the CSA. The CSA published for comment on June 8, 1990, 


proposed changes to provincial securities legislation relating to 
take-over bids. These proposals address the adequacy of the 
21-day minimum deposit period for formal take-over and issuer 
bids, the perceived abuse of the private agreement take-over bid 
exemption, and the appropriateness of reducing the take-over bid 
threshold from 20% to 10% and the early warning disclosure 
threshold from 10% to 5%. It is anticipated that revised proposals 
for changes to the take-over bid provisions will be published for 
comment by 1992. 


In 1989, the CSA published for comment draft National Policy No. 
43 relating to the advertisement of securities. This draft National 
Policy addresses problems which have arisen in connection with 
the advertisement of securities distributions made pursuant to 
various exemptions from the prospectus requirement. Many of 
these problems are the result of perceived abuses of certain exemp- 
tions from the prospectus requirements. Staff are currently review- 
ing these exemptions. It is anticipated that revised proposals on the 
use of exemptions and advertising will be published for comment 
later this year. 


The Office of the General Counsel has also been working with other 
branches of the OSC on a number of projects involving the review 
and revision of existing legislation and policies and with the 
Executive Director in the strategic planning process for the OSC. 


CORPORATE 


The Corporate Finance Branch is responsible 
for regulating the distribution of securities in 
Ontario, whether by way of prospectus or 
private placement, supervising compliance 
with the continuous and other disclosure 
obligations of securities issuers and 
regulating many aspects of the mutual fund 
industry. The Corporate Finance Branch is 
comprised of the Corporate Finance and 
Continuous Disclosure sections. 


CORPORATE FINANCE SECTION 


The Corporate Finance Section has a number 
of functions, including: 


*the review of initial annual information 
forms filed by issuers who wish to qualify 
to use the prompt offering qualification 
system; 


ethe review of prospectuses and issuing 
prospectus receipts; 


¢the review of applications for exemption 
from prospectus, financial reporting and 
various other requirements of the Sec- 
urities Act and Regulation and applicable 
policy statements; 


¢ the review of rights offering circulars; 


¢ the review of requests for consent to release 
from or transfer within escrow; and 


¢the development of policy statements re- 
lating to the distribution of securities, 
disclosure requirements and the operation 
of mutual funds. 


Statistics regarding the filings accepted by 
the Corporate Finance section during the 
past year are set out in the table to the right: 


FINANCE 








FISCAL YEAR ENDED MARCH 31 
No. 
Prospectuses 
(Incl. Short Form Prospectuses). 
TYPE OF OFFERING 
Film 1 
Bank 10 
Trust Company 4 
Finance Company 11 
Industrial Company 94 
Mutual Fund © 194 
Scholarship Plan 5 
Non-Redeemable Fund 0 
Natural Resource—Mining: Junior 13) 
Mining: Other 23 
Oil & Gas: Junior 0 
Oil & Gas: Other 26 
Real Estate Project 26 
Derivative Securities 6 
Small Business Development 2 
Corporation 
Miscellaneous 10 
TOTAL 425 
% Change AS) 
Rights Offering Circulars 30 
Initial Annual Information Forms 22 
Prospectus Amendments 96 
Transfers Within Escrow and 136 
Releases from Escrow 
Applications for Exemptions 283 





NOTES: 


1. For fiscal 1991, the categories were revised to provide more meaningful information. The fiscal 





BRANCH 
1991 1990 ' 

$(Mil) * No. $(Mil) * 
7 4 20 
1,825 14 2,500 
475 4 429 
615 7 379 
9,344 107 9,739 
N/A 213 N/A 
N/A 12 N/A 
0 2 142 
24 25 50 
409 10 720 
0 2 4 
497 22 1,056 
800 28 521 
270 8 551 
10 2 17 
98 9 100 
$14,374 469 $16,228 

tl 
N/A 43 N/A 
N/A 34 N/A 
N/A 102 N/A 
N/A 180 N/A 
N/A 352 N/A 


1990 figures have been restated so that they are comparable. 


2.The table does not include prospectuses which were withdrawn or for which the Director refused to 


issue a final receipt. 


3.The number of mutual fund prospectuses accepted does not represent the number of mutual 
funds as in most cases a prospectus qualifies more than one mutual fund. 


4 The dollar figure for prospectus filings represents the maximum aggregate offering price of the 


securities offered and does not represent the actual value of the securities distributed. 
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During the 1991 fiscal year, the level of financing decreased from 
that of the 1990 fiscal year although the complexity of many of the 
financings increased. The value of prospectus financing was down 
11 per cent. Common and preferred equity offerings accounted for 
38 per cent and debt offerings comprised 62 per cent of the value of 
prospectus financings excluding films, mutual funds, scholarship 
plans, real estate projects, and derivative securities. Common 
equity financings continued at a low level throughout the year and 
a relatively small number of issues accounted for a major portion 
of the common equity raised. However, as the year ended, the 
value of common equity offerings began to increase. Of the 425 
prospectuses accepted, 90 were short form prospectuses. Short 
form prospectus offerings accounted for 52 per cent of the value of 
all prospectus common and preferred equity offerings and 97 per 
cent of all prospectus debt offerings. 


During fiscal 1991, there was a significant increase in the marketing 
of derivative securities to the retail investor. Receipts were issued 
for prospectuses offering a variety of warrants including warrants 
whose value was based on the level of the TSE 35 stock index, the 
Canadian dollar, the NIKKEI stock index and the NYSE stock 
index. Prospectuses were filed offering subdivided securities, i.e. 
capital shares and equity dividend shares which represent the 
separate investment components of an underlying holding of 
common shares. The spring of 1991 marked the introduction of 
corporate strip bonds to the retail market. In response to the 
emergence of warrant offerings, staff commenced work on a 
National Policy Statement on index and commodity warrants. This 
policy statement is intended to facilitate index and commodity 
warrant offerings by establishing more expeditious review proce- 
dures and codifying the existing disclosure requirements. It is 
expected to be published for comment later this year. As the staff 
and the investment community gain experience with other types 
of prospectus-qualified derivative securities, the policy 
statement will be expanded to cover such securities. 


During the fall of 1990, staff, on behalf of the Canadian Securities 
Administrators (“CSA”), worked with the mutual fund industry to 
address the concern that the practice of awarding foreign trips to 
salespersons decreased such persons’ objectivity. Staff sought and 
received undertakings from certain members of The Investment 
Funds Institute of Canada and other industry participants 
representing a substantial majority of the industry not to organize 
or pay for any educational seminar, conference or trip unless it was 
held in Canada and appropriate disclosure thereof was made in the 
prospectus for the mutual fund. In addition, the industry 
established a task force to review all existing forms of sales 
compensation to ensure that dealers and salespersons are 
compensated in a manner which is consistent with the interests of 
mutual fund investors. 


Staff developed a CSA notice which, as of November 12, 1990, 
required all money market funds to publish their “current yield”, 
while allowing the continued publication of “effective yield” 
provided it was accompanied by “current yield”. Meanwhile, staff 
continued the development of revised rules governing all forms of 
mutual fund sales communications. The principle thrust of the 
revisions to the existing sales communication rules is to standardize 
the method of calculation of performance information of mutual 
funds and the time periods for which it can be calculated, and to 
provide a regime for the inclusion of comparative performance 
information in mutual fund sales communications. These rules are 
expected to be published for comment in June 1991. 


Effective July 1990, National Policy Statement No. 36 which sets 
out the simplified prospectus system for mutual funds was 
substantially revised to reflect the applicable requirements of 
National Policy Statement No. 39. Staff were instrumental in 
proposing revisions. During the year, staff also reviewed 
proposals to offer asset allocation services (i.e., computer-based 
systems for determining the most advantageous mix of cash, debt 
and equity securities) to mutual fund investors and proposals to 
charge different levels of management fees to investors based upon 
the amount of money invested by such investors in a mutual fund. 
In addition, work continued on the development of a National 
Policy Statement for commodity pools which is intended to replace 
OSC Policy Statement No. 11.4. 


Effective January 1, 1991, changes were made to National Policy 
Statement No. 33 which governs films and other artistic endeav- 
ours which, among other things, made the provisions of this policy 
statement applicable to offerings made under the seed capital and 
government incentive security exemptions. These changes were 
drafted by staff of the Commission des valeurs mobiliéres du 
Québec and staff of the Corporate Finance section reviewed and 
commented upon them on behalf of the OSC. 


During fiscal 1991, staff collaborated with the International 
Markets Branch in the development of the shelf prospectus 
system, the Multijurisdictional Disclosure System, proposed 
revisions to the fee schedule and draft amendments to OSC Policy 
Statement Nos. 5.1 and 5.6. Staff also worked with the Capital 
Markets Branch and the Office of the General Counsel in the 
development of proposals to revise the universal registration 
system and commenced work on complimentary proposals to 
revise the prospectus exemptions. These later proposals are aimed 
at reducing the possibility of issuers effecting, through prospectus 
exemptions, offerings which are more appropriately distributed 
under prospectuses. 


Staff of the Corporate Finance Section continued the Commis- 
sion’s efforts to encourage uniformity or compatibility of securi- 
ties regulatory requirements throughout Canada by chairing the 
CSA’s Corporate Finance and Mutual Fund Committees and 
representing the Commission on the CSA’s Commodity Pool and 
Canadian Securities Filing System Committees. 


CONTINUOUS DISCLOSURE SECTION 


The Continuous Disclosure Section of the Corporate Finance 
Branch receives all continuous disclosure materials, take-over 
and issuer bid circulars, reports required to be filed in connection 
with the use of various exemptions from the prospectus require- 
ments and numerous other required filings. Staff ensure that 
these filings are appropriately reported in the OSC Bulletin and 
made available through the Commission’s public file system. In 
addition, the section is responsible for maintaining the Commis- 
sion’s lists of reporting issuers, defaulting reporting issuers and 
cease-trade orders and for recommending the imposition of cease- 
trade orders against reporting issuers which fail to file their 
financial statements ina timely fashion. During the past year, staff 
monitored the use of prospectus exemptions in order to identify 
those exemptions which could be subject to abuse, and collected 
information which would facilitate appropriate revisions to the 
prospectus exemptions. 


For part of 1990, the staff who were responsible for reviewing 
insider reports were part of the Continuous Disclosure Section. In 
September 1990, staff were transferred to the Enforcement Branch 
and their functions were revised in order to increase the Commis- 
sion’s effectiveness in enforcing compliance with insider report- 
ing requirements. Emphasis is now being placed on the detection 
of violations of insider trading requirements, the maintenance of 
a cumulative record of violations and, where appropriate, the 
initiation of remedial action. 


Selected statistics regarding the activities of the Continuous 
Disclosure Section during the fiscal year ended March 31, 1991, are 
set out in a table to the right: 
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TYPE OF DOCUMENT 1991 1990 
(by number except as indicated) 
RECEIVED 
Financial Statements 12,071 11,615 
Material Change Reports 1,441 1,716 
Information Circulars 2,294 2,000 
Prospectus Exempt Financings’ 
(by aggregate offering price in $(Mil)) 
Debt $4,562 $5,498 
% change “17 
Equity $4,790 $8,775 
% change -45 
ISSUED OR RECOMMENDED 
Certificates of “no default” 420 300 
Cease-trade orders 145 147 





NOTE: 
1. Private placements by Ontario issuers and to Ontario residents by non- 
Ontario issuers as disclosed in Form 20s. 


As of March 31, 1991, there were 3,509 reporting issuers which 
represented an increase of 3 per cent from March 31, 1990. 


CAPITAL 


The Capital Markets Branch is responsible for the regulation of 
capital market participants, which includes overseeing the 
activities of self-regulatory organizations such as The Toronto 
Stock Exchange (“TSE”), The Toronto Futures Exchange GE) 
and the Investment Dealers Association of Canada (“IDA”). The 
branch is also responsible for monitoring and responding to 
developments in the capital markets, which this year included the 
emergence of new screen trading systems and derivative products. 
The Capital Markets Branch consists of three sections: the Legal 
and Policy Section, the Registration Section and the Commodity 
Futures Section. 


LEGAL AND POLICY SECTION 


The Legal and Policy Section has a number of functions, including: 


ethe consideration and resolution of issues arising out of the 
universal registration system; 


¢ the supervision of the TSE and the Ontario District of the IDA, 
which includes the review of changes to their by-laws, regulations, 
and other rules; 


¢ the review of applications for exemptions from registration or 
related requirements; 


* the review of acquisitions of registrants; 


* the review of applications for exemptions relating to conflicts of 
interest; 


*the review of networking proposals between registrants and 
financial institutions; 


*the review of financial industry trends and developments, 
identifying those requiring a regulatory response and develop- 
ing related policies; and 


* the provision of legal support to the Registration Section. 


The Legal and Policy Section is involved in long and short term 
policy projects which have relevance to the capital markets gener- 
ally. These policy projects range from responding to federal and 
other government and industry proposals to addressing conflict 
issues arising from dual licensing or part-time employment. 


In 1990, the OSC released for comment two draft Section 73 blanket 
rulings relating to the exemption from registration of certain 
advisers and dealers. In conjunction with this policy initiative, the 
Legal and Policy and Registration Sections are reviewing current 
forms for registration applicants and will recommend revisions to 
streamline the registration process. 


The Legal and Policy Section has played and will continue to play 
a role in the resolution of issues arising out of the transfer of 
COATS to the Canadian Dealing Network Inc., a subsidiary of the 
TSE. 


MARKETS 
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Recognizing the importance of clearing and settlement systems in 
our market, the Legal and Policy Section has continued to work 
with other provincial securities regulators and the Office of the 
Superintendent of Financial Institutions in developing and imple- 
menting a better regulatory system for Canadian Depository for 
Securities Limited. 


The Legal and Policy Section plays a role in the regulation of the 
cross-border activities of investment dealers. The section has 
worked with the International Markets Branch in dealing with the 
Securities and Exchange Commission on issues relating to 
recognizing the foreign regulation of dealers and the 
Multijurisdictional Disclosure System. The section also has been 
working with the IDA, U.S. dealers, the Inter-Dealer Bond Brokers 
Association of Canada and the federal government to resolve a 
number of issues arising out of the use by off-shore dealers of 
computerized bond trading systems to trade Canadian government 
bonds. 


REGISTRATION SECTION 


The section administers a registration system which is intended to 
ensure that all registrants under the Securities Act and the 
Commodity Futures Act meet appropriate standards of integrity, 
competence and financial soundness, and that all applications for 
registration (and renewals of or amendments to an existing 
registration) are dealt with fairly and consistently. 


A new renewal system was implemented on October 1, 1990, 
which provides a 60-day notice to dealers and advisers of their 
upcoming renewal date and filing requirements. By October 1991, 
registrants will also be provided with an itemized invoice for fees 
payable for amendments processed during the year and renewals 
on their anniversary dates. Both of these measures are expected to 
substantially improve and clarify the annual renewal process for 
industry participants. 


Improved processing time for registration applications has been 
identified as a high priority for the section. Additional staff 
resources were provided to the Registration Section in the areas of 
corporate and salesperson registrations and computer support. A 
system of assigning certain staff to deal with applications of a 
group of registrants was tailored to improve co-ordination and 
service for registrants. In addition, through the introduction of 
answering machines and voice messaging, staff have been able to 
achieve a better balance between the handling of public and 
registrant inquiries and application processing functions. 
Additional measures are currently being examined to further 
improve the process. 


In keeping with the OSC’s overall strategic goal to automate 
processes where applicable, steps have been taken to provide 
Registration staff with direct on-line access to real estate agent and 
broker licensing data at the Ministry of Consumer & Commercial 


Relations. It is hoped that further computer links to other regula- 
tory licensing bodies such as the Ontario Insurance Commission 
and the Mortgage Brokers’ Section will follow. Plans are also 
under way to substantially increase the number of computer 
terminals available to staff to speed up the application inquiry and 
review processes. 


REGISTRATION SECTION STATISTICS 
(FISCAL YEAR ENDED MARCH 31, 1991) 











BUSINESSES 

Dealers — All categories 602 
Advisers — All categories 157 
Dealer and adviser — Dual registration 37 
Others — includes exempt purchasers, 163 
commodity floor traders and competitive 

options traders 

TOTAL 959 
Securities Act — SA 869 
Commodity Futures Act — CFA 64 
Both SA and CFA 26 
Branch offices 3,179 
Sub-branch offices 284 
INDIVIDUALS 

Salespersons 14,163 
Officers and directors 4,665 
Shareholders 5,269 
TOTAL 24,097 
APPLICATIONS IN PROCESS (AT MARCH 31, 1991) 

New businesses 104 
Salespersons 1,205 
Officers and directors 515 
Amendments 402 
TOTAL 2,226 
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COMMODITY FUTURES SECTION 


The Commodity Futures Section of the branch administers the 
Commodity Futures Act and Regulations and the Recognized 
Options Rationalization Order made pursuant to the Securities Act. 
The section develops policy and provides regulatory supervision 
for trading in commodity futures contracts, commodity futures 
options, options, precious metal certificates and certain other de- 
rivative instruments traded by residents of Ontario. The section 
also acts as a resource to other branches of the Commission when 
matters arise where its expertise may be required. 


The section assists the Corporate Finance Branch in the review and 
regulation of new derivative securities issued by way of prospec- 
tus, such as commodity and index warrants, and assists in the 
administration of OSC Policy Statement No. 11.4, which addresses 
commodity pool programs. 


The section also reviews all new by-laws and amendments to 
existing by-laws which are submitted to the Commission for non- 
disapproval by The Toronto Futures Exchange (“TFE”). Where its 
input is required, the section also reviews by-law initiatives of the 
TSE, IDA and Trans Canada Options Inc. (“TCO”). 


The Commodity Futures Act requires the registration of certain 
participants in the commodity futures markets. For the period 
ending March 31, 1991, 22 firms held registration as Futures Com- 
mission Merchants (“FCMs”) and 10 firms held registration as 
Advisers. 


Significant activities and initiatives for the year included: develop- 
ing a comprehensive set of amendments to the Commodity 
Futures Act and Regulations; working closely with the TFE in 
obtaining Commission non-disapproval of a TFE by-law aimed at 
protecting client funds on deposit with foreign FCMs; working 
closely with TCO in obtaining Commission non-disapproval of a 
new TCO margining system for futures and options; and working 
with the Corporate Finance Branch on a draft National Policy 
Statement respecting derivative securities, a draft National Policy 
Statement respecting commodity pools and a draft regulatory 
regime for over-the-counter derivatives. 


In recognition of the emergence of many new derivative products 
and to ensure that these products are reviewed and regulated in a 
timely and effective fashion, the Commodity Futures Section is 
currently being reorganized. The new name of the section will be 
the Derivatives Section. 


In the coming year, the section will work towards finalizing the 
legislative and policy initiatives currently under way. In addition, 
the section will develop draft regulatory guidelines respecting 
foreign-based screen trading systems for derivatives, will conclude 
additional information sharing agreements with foreign regulators 
of derivatives and will conduct a series of seminars for OSC staff on 
derivatives. 





ENFORCEMENT 


The Enforcement Branch, the largest branch in the Commission, is 
responsible for a wide range of activities, including the conduct of 
investigations, enforcement proceedings before the Commission 
and the Ontario Court of Justice, market surveillance, and the 
monitoring of reporting requirements. 

The branch comprises three sections. The Inquiries Section 
handles public inquiries relating to enforcement matters. The 
Market Surveillance - Insider Trading Section monitors the trading 
of securities and compiles insider trading data reported to the OSC. 
This section was responsible for the operation of COATS prior to 
its transfer to the Canadian Dealing Network Inc., a subsidiary of 
the TSE, on March 1, 1991. The Investigation Section, which is the 
largest, is staffed by investigators, accountants and lawyers. This 
section conducts investigations and enforcement proceedings, 
including administrative hearings before the Commission and 
prosecutions before the Courts. 


INVESTIGATION SECTION 


During the fiscal year ended March 31, 1991, 87 investigations were 
opened. A description of the types of investigation and some of the 
hearings and prosecutions conducted during the year 
follows: 


Unlawful Trading in Securities and Failure to Register 


The largest number of investigations concern possible unlawful 
trading in securities. Subject to certain exemptions, the Securities 
Act prohibits persons from selling securities or soliciting in 
connection therewith unless those persons are registered with the 
Commission. The Act also prohibits the sale of securities, subject 
to certain exemptions, unless a prospectus has been filed with the 
Commission. Many investigations are directed to the enforcement 
of these provisions. 
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In September 1990, Chering Services Inc. was convicted of selling 
securities without registration and without having filed a prospec- 
tus. The charges arose from distribution of royalty interests in a 
product, known as “Yellar Gold”, described as separating oil from 


_ tar sands. Hugh Betts, a director of Chering, was convicted of 


permitting the offences. He was sentenced to two concurrent six 
month terms of imprisonment and fined $50,000. 


On September 12, 1990, the Commission, pursuant to Section 124 
of the Securities Act, removed Lewis Taylor’s trading privileges 
(except for his personal account) for a period of ten years and 
ordered that he not engage in any acts, advertisements, solicitation 
or other conduct directly or indirectly in furtherance of any sale or 
disposition of securities to the public. The Commission found that 
Lewis Taylor had touted the shares of Crownbridge Industries Inc. 
and Consolidated Grandview Inc. to residents of the United States 
through a tout sheet titled the “Blue Chip Market Adviser” and 
over the telephone. This was the first decision of the Commission 
defining “touting” in the securities market. 


On January 14, 1991, the Commission removed the trading privi- 
leges of Irwin Krakowsky, Michael Stenyk and Everett Fagg for a 
period of ten years because of their involvement in the affairs of 
Telescan Industries Inc. False financial statements and a false 
engineer’s report had been filed with the Commission and 
Telescan’s transfer agent. In addition, over 30 million common 
shares had been issued illegally from the treasury of Telescan. 
Fagg, a chartered accountant, had signed unqualified audit 
opinions on Telescan’s financial statements notwithstanding that 
the audits had not been conducted in accordance with generally 
accepted auditing standards. 


The Act also requires, subject to limited exemptions, that a person 
be registered with the Commission if he holds himself out as 
engaging in the business of advising others as to the buying or 
selling of securities. A prosecution was commenced and the trial 
of two individuals who allegedly gave advice without being 
registered as advisers is in progress. 


Insider Trading 


A significant number of investigations relate to possible violations 
of the law regarding insider trading and tipping. The Securities 
Act prohibits the purchase or sale of securities by insiders or other 
personsina special relationship with theissuer (including “tippees” 
who have received such information) who have knowledge of a 
material fact or material change that has not been generally 
disclosed. 


A joint hearing was held in June 1990, by the Ontario and 
Manitoba Securities Commissions regarding alleged insider 
trading in the shares of Plastic Engine Technology Corporation 
(“Petco”). A settlement agreement with James Richardson and 
Grandsons Energy Corporation was reached whereby their 
trading privileges (with certain limited exceptions) were removed 
for three years, and Richardson paid $500,000 to the Commission 
including $300,000 to establish a fund to compensate persons 
who purchased Petco shares from Grandsons Energy Corpora- 
tion for their losses. 


In February 1991, an employee of Maple Leaf Gardens Ltd. 
(“Maple Leaf Gardens”) was convicted of insider trading and 
fined. The employee had purchased shares before a press release 
announcing the decision to declare a special dividend was issued. 
A Notice of Hearing also was issued against both the employee 
and Maple Leaf Gardens in relation to the same occurrence. The 
hearing resulted ina removal of the employee’s trading privileges 
for 90 days and an order requiring Maple Leaf Gardens to adopt 
appropriate procedures concerning access to and disclosure of 
confidential information, to undergo a review of those proce- 
dures, and to pay $15,000 towards the OSC’s costs. 


Conduct by Registrants 


As noted above, the Securities Act, subject to limited exemptions, 
requires that persons trading in securities be registered with the 
OSC. A number of the Enforcement Section’s investigations 
concern the conduct and suitability of registrants under the Act. 


One such investigation led to a Notice of Hearing into the conduct 
of Frederick Elliot Rosen, formerly a salesman with Nesbitt Thomson 
Deacon Inc. (“Nesbitt”), and into the adequacy of the supervision 
of Rosen by that brokerage firm. Nesbitt entered into a settlement 
agreement with the OSC whereby it agreed to settle the civil claims, 
acknowledge the results of an independent review by the TSE 
(“TSE”) of its supervisory procedures and agreed to pay $20,000 
towards the OSC’s costs. From October 1990 to February 1991, the 
Commission held a hearing following which it rejected allegations 
of churning and unauthorized trading in client accounts, but found 
that Rosen acted improperly by failing to advise his clients against 
continuing to pursue trading strategies once it was clear that they 
were improvident. On April 2, 1991, the Commission ordered that 
Rosen’s registration be suspended for a period of three months, to 
be followed by a period of close supervision for nine months. 


In December 1988, 263 charges were laid against Osler Inc. and five 
individuals. In July 1990, Stephen Wilkinson, the former vice- 
president of finance, pleaded guilty to all of the charges 
outstanding against him. A preliminary application by one of the 
remaining defendants asserted that the OSC cannot prosecute 
those charges. 


In December 1989, Commission proceedings were commenced 
against 24 individuals, including 16 former officers, directors and 
employees of Osler Inc. Fourteen of those cases have now been 
settled with the individuals agreeing to suspensions of registration 
and removal of trading privileges for periods ranging from 75 days 
to six years. The hearing regarding the remaining individuals is 
ongoing. 


On December 4, 1990, the Commission suspended the registration 
of Durham Securities Corporation Limited, a securities dealer, and 
David Foster and Alex Pancer, two of its officers and directors, 
until they provide to the Director satisfactory assurances and 
undertakings in writing addressing all of the problems in their 
business practices and supervisory and compliance procedures 
which were identified during a lengthy hearing before the Com- 
mission in October 1990. The Commission also suspended the 
registration of Jack Kronis, a salesman employed by Durham 
for one year. The Commission determined that the respondents 
committed numerous breaches of the Act and regulations, that 
they “loaded up” unsuitable investors with large quantities of 
stock which they were unable to dispose of later, that the 
investors were not advised of the true amount of commission 
which they were paying on the purchase of the stock, and that 
investors were misled as to the true nature of their investment. 


On February 28, 1991, the registration of Lorne Banks as a securities 
salesman was revoked. Lorne Banks had made numerous 
misrepresentations concerning shares of Permanent Acceptance 
Corporation Ltd. when persuading over 290 members of the public 
to purchase shares. 


On February 28, 1991, the Commission suspended the registration 
of Paul Gordon as a securities salesman for one year, and imposed 
terms of strict supervision upon reinstatement. Gordon had made 
misrepresentations concerning shares of Permanent Acceptance 
Corporation Ltd. when selling them to over 100 members of the 
public. Gordon disgorged his sales commissions for the benefit of 
investors. 


Enforcement Reviews of Self-Regulatory Organizations 


By agreement, the Ontario Securities Commission delegates 
certain enforcement powers to the TSE and the Investment Dealers 
Association (“IDA”), authorizing them to conduct investigations 
and proceedings with respect to most complaints concerning their 
members. A year ago staff of the Commission conducted an on-site 
review of the enforcement branch of the IDA and made certain 
recommendations for the improvement of their investigation and 
decision-making procedures. A follow-up review is currently 
taking place. 
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Insider Reporting 


The Securities Act requires insiders of reporting issuers to file 
reports with the OSC regarding any change in their ownership of 
securities of the issuer within 10 days following the end of the 
month in which the change takes place. In early 1990, the OSC 
reviewed its supervision of such reporting. As a result of the 
review, the Insider Reporting Section was moved to the Enforce- 
ment Branch and the Commission gave notice to the public 
reminding insiders of their obligation to file reports in a complete 
and timely manner. Failure to so file could lead to charges being 
laid which carry maximum penalties of a $1,000,000 fine and/or 
two years imprisonment. 


In January 1991, Charles O. Finley was convicted by the Ontario 
Court of Justice of failing to file insider reports and fined $25,000. 
Mr. Finley has appealed this conviction. 


Take-Over Bids and Issuer Bids 


The Investigation Section has also conducted a number of investi- 
gations respecting possible violations of the take-over and issuer 
bid rules under the Act. 


On December 12, 1990, the Commission, pursuant to Section 124 of 
the Securities Act, removed the trading privileges of Larry Skolnik 
for a period of seven years. In late 1987, Skolnik had acquired 34% 
of the outstanding shares of QZZ Inc. for approximately $20,000. 
He then sold, through the over-the-counter market, one-third of 
the shares he had acquired for $150,000. By these transactions, 
Skolnik violated the early warning take-over bid provisions of 
Section 100 of the Securities Act and the insider trading provisions 
of Section 75 of the Securities Act. In addition, Skolnik’s insider 
reports did not disclose all of his trades, in violation of Section 
102 of the Securities Act. 


Significant Legal Decisions 


On January 15, 1991, the Ontario Court of Appeal released its 
judgment in an appeal brought by the Commission from a deci- 
sion of the Divisional Court concerning the Commission’s refusal 
to disclose Section 11 transcripts of third parties to the respond- 
ents prior to the commencement of a hearing against the re- 
spondents Michael Biscotti, Francesco Costantiniand David Orton. 
The Court of Appeal held that it was wrong for the Commission 
to have made a blanket ruling concerning the disclosure of tran- 
scripts prior to any witnesses being called at the hearing, and 
directed the Commission to consider whether to exercise its 
discretion to consent to the production of the statements for the 
purpose of cross-examination on a witness-by-witness basis. The 
Court recognized that the need to keep the transcripts confidential 
does not diminish when the investigation has been completed. 
Biscotti and Costantini are seeking leave to appeal this decision to 
the Supreme Court of Canada. 


On February 26, 1991, the Ontario Court of Appeal released its 
decision in O.S.C. v. Bennett et al. The issue on appeal was the 
ability of the Commission to obtain an order from the Ontario 
Court of Justice permitting it to obtain evidence from witnesses 
outside Ontario for use at a Commission hearing against Russell 
James Bennett, William Richards Bennett, HarbaneseSingh Doman 
and Bennett Equities Ltd. The Ontario Court of Appeal held that 
in the absence of any statutory provision empowering the 
Commission to issue summonses outside Ontario, or to apply to 
the Court for a commission to obtain evidence from a witness 
outside Ontario, the Court's inherent jurisdiction does not extend 
to granting such assistance to an Ontario administrative tribunal. 
As a result of that decision, the Commission terminated its 
proceedings against the respondents and will seek to have the 
Securities Act amended to permit it to obtain evidence from out of 
province witnesses at Commission hearings. 


On February 22, 1991, the Commission ruled that proceedings 
against a lawyer, Andrew Tulk, pursuant to Section 124 of the 
Securities Act may proceed. The Commission rejected arguments 
that the Law Society of Upper Canada has exclusive jurisdiction 
over lawyers in Ontario. 
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Proposed Amendments to the Enforcement Provisions 
in the Act 


In February 1990, the Commission published for comment staff 
proposals to expand the Commission’s enforcement powers. Since 
the end of the comment period in mid-May, staff have been 
engaged in a review of all comments received, and have partici- 
pated in meetings with groups such as the Institute of Chartered 
Accountants of Ontario, Law Society of Upper Canada, Securities 
Advisory Committee, and Financial Disclosure Advisory Board to 
gain a better understanding of their concerns. The Commission 
also received oral submissions from the Institute and the Law 
Society on certain key provisions in October. Draft legislation was 
released by the Commission for public comment on April 26, 1991. 


MARKET SURVEILLANCE - INSIDER 
TRADING SECTION 


For the year ended March 31, 1991, surveillance detected 32 in- 
stances of unusual patterns in the trading of reporting issuers of 
which eight required further investigation. Twelve investigations 
in 1990 resulted from the detection of 39 unusual trading patterns. 


Insiders of reporting issuers filed a total of 23,400 reports with the 
OSC during the 1990/1991 fiscal year. This compares with 32,418 
insider reports in the previous year. 


INQUIRIES SECTION 


The objective of the section is to offer better service to the public on 
an on-going basis by assessing and monitoring all enforcement- 
related complaints and inquiries. In this manner, critical matters 
are identified and acted upon on a priority basis. 


Since its creation in August 1988, the section has been successful in 
meeting this objective. A total of 976 complaints were lodged 
during the 1990 calendar year compared to a total of 735 complaints 
lodged in 1989. The section continues to handle a large volume of 
telephone inquiries and complaints on a daily basis. 

In addition, during the fiscal year ended March 31, 1991, a total of 
107 complaints were referred to self-regulatory organizations — 66 
to the TSE and 41 to the IDA. This compares to a total of 78 
complaints referred during the prior fiscal year. 





INTERNATIONAL MARKETS BRANCH 


The International Markets Branch is responsible for developing 
policy on international securities matters. Related functions of the 
branch include developing certain domestic policies, responding 
on behalf of Ontario participants to the policy initiatives of other 
jurisdictions and participating in projects of IOSCO and other 
international organizations. The branch also participates in the 
review of prospectuses, rights offering circulars and applications 
made by foreign issuers. 


In November 1990, the Canadian Securities Administrators 
reproposed the Multijurisdictional Disclosure System (“MJDS”) 
between the provinces and territories of Canada and the United 
States. Under the new proposals, securities regulators in the home 
jurisdiction would be responsible for setting the disclosure stand- 
ards for, and carrying out regulatory review of, cross-border 
securities transactions involving, and continuous reporting filings 
of, certain Canadian and US. issuers. The branch is working with 
the Securities and Exchange Commission of the United States 
(“SEC”), the CSA and the North American Securities Administra- 
tors Association to finalize the MJDS. 


The branch worked with the Corporate Finance Branch and the 
Office of the Chief Accountant to propose amendments to OSC 
Policies 5.1 and 5.6 to provide for offerings of non-convertible 
investment grade debt securities and preferred shares at non-fixed 
prices, additional filing requirements for prospectuses of certain 
non-Canadian issuers and clarification of financial information 
disclosure requirements for certain information circulars and pro- 
spectus offerings. The proposed amendments were published for 
comment in December 1990 and will be implemented during 1991. 


The branch worked with the Office of the General Counsel to 
propose amendments to OSC Policy 9.3 to clarify the Commis- 
sion’s view of short and hedged tendering. The proposed amend- 
ments were published for comment in January 1991. 
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The branch worked with the Capital Markets Branch to transfer 
operating authority over, and responsibility for, market regulation 
of COATS to Canadian Dealing Network Inc., a subsidiary of The 
Toronto Stock Exchange. 


The branch was involved in several other domestic initiatives, 
including the development of proposals for revised fee schedules 
under the Securities Act and the Commodity Futures Act and, in 
conjunction with the Corporate Finance Branch and the CSA, the 
finalization of rules for shelf prospectus offerings and for pricing 
offerings after the related prospectus is receipted. 


The branch continues to correspond with SEC staff regarding the 
SEC proposal for the recognition of foreign broker-dealers and has 
provided SEC staff with detailed recommendations concerning 
the scope, mechanics and implementation of this proposal. The 
branch has also continued to respond to the SEC’s proposal for 
amendments to the U.S. Investment Company Act of 1940. 


The branch continues to work on a national policy to provide relief 
from certain continuous disclosure obligations to foreign issuers 
who are subject to different requirements in their home jurisdic- 
tions. 


Pamela Hughes, Director of the branch, is the OSC’s representative 
on the international disclosure standards working group of 
IOSCO. 


Members of the branch participate in the Group of Thirty Working 
Committee on clearance and settlement systems in the world’s 
securities markets and in a working group which advises the 
federal government on the Uruguay Round of the GATT talks and 
other international trade matters. Members of the branch also work 
with the Ministry of Financial Institutions in coordinating On- 
tario’s response on international trade issues. 


ADMINISTRATIVE AND SYSTEMS SERVICES BRANCH 


The Administrative and Systems Services Branch is responsible 
for providing support services to the OSC. Services which are 
provided by the branch include information technology, human 
resources, purchasing, office accommodation, finances and 
mailing. 


During the year, the Systems Services Section and a group of 
consultants undertook a review of the Information Technology 
Plan. The OSC will be requesting Management Board approval of 
the restructuring of the IT Plan and the necessary funding to 
implement Stage II of the restructured Plan. The section has also 
maintained and expanded its in-house computer system to 
service 134 users. 


The Records Section continued to facilitate access to public records 
and to implement file control mechanisms. Plans are under way 
to automate file records and search procedures. 


The Human Resources Section is responsible for OSC staffing, 
classification, training, staff relations, and human resources plan- 
ning. During the year, the section implemented several important 





initiatives including a performance appraisal system, and 
Strategies for Renewal (a Government of Ontario human resources 
planning program). 


During the year, the section converted a number of contract and 
temporary positions to permanent staff positions and augmented 
its management team. 


The Purchasing and Accommodation Section purchased an im- 
proved telephone system and conducted training sessions for OSC 
staff. The section also purchased a new sound system for the 
Hearing Room. 


The Office Services Section handled 3,500 pieces of mail per day, 
and processed fees and other revenue receipts in excess of $16 
million. Increased efficiency resulted from the implementation of 
the first part of a computerized logging system. 


The Financial Administration Section managed approximately 70 
contracts and processed more than 5,500 invoices. Total expendi- 
tures surpassed $16.5 million while total revenues exceeded $16.4 
million for the fiscal year. 


EXPENDITURES (NOTE 1) 
FISCAL YEAR ENDED MARCH 31 1991 1990 1989 
Salaries and Wages $ 9,785,500 $ 7,480,500 $ 6,440,672 
Employee Benefits 1,516,900 1,034,500 837,068 
Transportation and Communications 567,600 471,000 357,264 
Services 3,863,000 3,568,700 2,111,880 
Supplies and Equipment 850,000 979,500 1,925,048 
TOTAL (NOTE 2) $ 16,583,000 $ 13,534,200 $ 11,671,932 
Total 
17 NOTES: 
oe 1. Total expenditures do not 
14 reflect lease costs and other 
support services provided 
13 
12 by the Government of 
Ontario. 
11 
£19 2. Expenditure increases 
=. primarily resulted from: 
e s — filling staff vacancies 
6 — increased activities 
5 regarding investigations 
4 — upgrade of telephone 
3 system (to be 
2 completed next year) 
1 
0 
1991 1990 1989 
B=] Ea Ss Sue 
Salaries Benefits Transportation Services Supplies 
and and and 
Wages Communication Equipment 
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($ in Millions) 


REVENUES TO THE PROVINCE GENERATED BY OSC SERVICES (NOTE 3) 





FISCALYEARENDEDMARCH31 = =—— “a (<s$s 19971890 1989 
Registration — Businesses and Individuals $ 8,469,655 $ 7,973,420 $ 6,906,568 
Corporate Finance — Prospectus Filings 5,682,220 5,964,217 3,902,837 
Rulings/Settlements 487,520 297,624 425,713 
Disclosure — Filings, fees, etc. 1,780,630 2,657,982 2,174,754 
Miscellaneous 41,400 1,283 5,797 
TOTAL (NOTE 2) $ 16,461,425 $ 16,894,526 $13,415,669 
Total 
17 
16 
15 
14 
13 
12 
11 
40 
9 
8 
7 
6 
5 
4 
3 
2 
1 
0 
1991 1990 1989 
[ee] Ds ea ee 
Registration Corporate Rulings Disclosure 
Finance 
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NOTES: 


2. Expenditure increases 
primarily resulted from: 


— filling staff vacancies 


— increased activities 
regarding investigations 

— upgrade of telephone 
system (to be 
completed next year) 


3. All revenues are remitted to 
the Consolidated Revenue 
Fund of the Province of 
Ontario and are not retained 
by or credited back to the 
OSC. 


A 


ADVISORY BOARDS AND COMMITTEES 


The Commodity Futures Advisory Board (CFAB) 


The CFAB consults with and advises the Commission with respect 
to commodity futures contracts, commodity futures options and 
other derivative instruments. Members are appointed by 
Order-in-Council. 


Kenneth B. Foxcroft Senior Vice-President - Treasury 

CFAB Chairman Treasury & Investment Banking Division 
The Toronto-Dominion Bank 

David C. Holmes Director & Senior Vice-President 

ScotiaMcLeod Inc. 

John E. Hore Vice-President and Director of Futures 

The Canadian Securities Institute 


Vice-President 
Refco Futures (Canada) Ltd. 


James G. Laishley 


Howard M. McLean Executive Director 


The Center for Currency Options 


The Financial Disclosure Advisory Board (FDAB) 


The FDAB consults with and advises the Commission and staff on 
financial disclosure matters. Members are appointed by Order-in- 
Counciland have traditionally comprised three publicaccountants, 
a financial analyst and a representative from industry. 


Partner and Vice-Chairman 
Professional Standards and 
Quality Assurance 

Peat Marwick Thorne, Toronto 


David L. Knight, FCA 
FDAB Chairman 


Vice-President and Director 
First Marathon Securities Ltd. 


James C. Doak 


William R. Sloan, FCA Partner 
Arthur Andersen, Ottawa 
Derek W. Williams, CA Partner in Charge 


Coopers & Lybrand, Mississauga 


Executive Vice-President and 
Chief Financial Officer 
Bank of Montreal 


Keith O. Dorricott, FCA 
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Securities Advisory Committee (SAC) 


The SAC was established in 1985, pursuant to OSC Policy State- 
ment No. 1.7, to provide legal advice to the Commission and staff. 
At the request of the Commission, the Committee will review and 
comment on proposed amendments to the Securities Act and 
Regulations, on Policy Statements and other matters. It also 
reports to the Commission annually respecting issues the 
Committee considers should be addressed by the Commission. 


The Committee consists of the following Ontario securities law 
practitioners appointed by the Commission: 


William M. Ainley Davies,Ward & Beck 
SAC Chairman 
William J. Braithwaite Stikeman, Elliott 


Jean M. Fraser Blake, Cassels & Graydon 


John S. Grant, Jr. Gowling, Strathy & Henderson 
Martin E. Kovnats Goodman & Carr 


Jonathan D. Lampe Goodman & Goodman 


Karen A. Malatest Tory, Tory, DesLauriers & 
Binnington 

John W. Sabine Fasken Campbell Godfrey 

Francis R. Allen’ Osler Hoskin & Harcourt 


Note: 
1 Francis R. Allen serves ex officio as the past general counsel of 
the Commission. 


POLICIES, BLANKET RULINGS, REASONS, 
NOTICES OF HEARING AND REQUESTS FOR 
COMMENT PUBLISHED BY THE COMMISSION 


(FISCAL YEAR ENDED MARCH 31, 1991) 


POLICIES 


Draft Revisions to OSC Policy Statement No. 9.1 


Disclosure, Valuation and Approval for Insider Bids, Issuer 
Bids, Going Private Transactions, Significant Asset Transactions 
and Other Related Party Transactions. .......-......+++.055 


National Policy Statement No. 36 


Mutual Funds - Simplified Prospectus Disclosure System 
(Amended) ccucttens ee sme (1990), 13 OSCB 2403 


National Policy Statement No. 31 
Change of Auditor of A Reporting Issuer.............-.-+.- 


PCN eee Re ere TE (1990), 13 OSCB 2747 


National Policy Statement No. 33 
Financing of Film Production........... (1990), 13 OSCB 5355 


Amendments to OSC Policy Statement No. 3.1 
Recognition by the Commission of Stock Exchanges. ........ 
SR it nals hae een M Teta hee re Mee (1991), 14 OSCB 897 
Amendments to OSC Policy Statement No. 5.2 
Junior Natural Resource Issuers........... (1991), 14 OSCB 899 


BLANKET RULINGS 


Universal Registration Extension of Date for Registration 
of Financial Intermediaries and Application of Prospectus 
Requirements to Certain Corporate Sponsored Plans 


Blanket Ruling dated june 28/1900 =. haan seni. ee evens 


Self-Directed Registered Education Savings Plan 
Blanket Ruling dated October 22, 1990 


Universal Registration Extension of Date for Registration 
of Financial Intermediaries and Application of Prospectus 
Requirements to Mutual Fund Securities Sold to Corporate 
Sponsored Plans 


Blanket Ruling dated December 21, 1990 
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REASONS 


Venard Joseph Gaudet, Patrick Anthony Chesnutt and Kevin 
Robert Cooke 


s. 26 and 124 dated April 10, 1990...... (1990), 13 OSCB 1405 


Mithras Management Ltd. et al. 
s.26, 123 and 124 dated April 24,1990...... (1990), 13 OSCB 1601 


American Diversified Realty Fund et al. 
s. 26, 123 and 124 dated April 17, 1990...... (1990), 13 OSCB 1585 


Instinet Canada Limited and A Report by the Rule 
Review Committee of The Toronto Stock Exchange on the 
Operation of the Auction Market 


Ss, 22(2) dated: May 171990. Sica. aeeenent: (1990), 13 OSCB 1705 
Ss, 222): dated May 24 1990 irs assent (1990), 13 OSCB 2179 


Michael Joseph Biscotti, Francesco Antonio Costantini 
and David Orton 


s. 26 and 124 dated April 25,1990......... (1990), 13 OSCB 1697 


Gordon Capital Corporation and David Bond 
s2oidatediMay 247 1990 r a.) aaeenene (1990), 13 OSCB 2035 


The Enfield Corporation Limited, Schneider Canada Inc. 
and Federal Pioneer Limited 


s. 100c(2)(c) dated August 1,1990.......... (1990), 13 OSCB 3364 


Noverco Inc., 2425 - 4526 Quebec Inc., The Canam Manac 
Group Inc., La Caisse De Depot Et Placement Du Quebec 
and Societe Quebecoise D’Initiatives Petrolieres 


s. 100c(2)(a) and (c)'dated July 24, 1990)... 74. a2 ee ween 


H.E.R.O. Industries Ltd., Middlefield Capital Fund, 
Middlefield Financial Ltd. and New Frontiers Develop- 
ment Trust plc and Garth Jestley, Charles Hobbs and 
Murray Brasseur 


s. 123 and 124 dated September 11, 1990 


#061 -a\ <a) 8) 61/8) ce! es lay pital cei iey © ai etiete 


Gregory McGroarty, Gordon Cooper, Robert LePage, 
Eugene McBurney, Gerald Baxter and Lewis Taylor 


s. 124 dated September 11,1990.......... (1990), 13 OSCB 3887 


* Aatra Resources Ltd., Durham Securities Corporation 
Limited, David J. Foster, Alex Pancer and Jack Kronis 


s, 2o.and 123. dated December 4, 1990... 6.cc ccs ces cea veces 


* George Albino 
Ss. (24. dated January 29, 199V ieee cansees (1991), 14 OSCB 365 


¢ American Diversified Realty Fund et al. 
s. 123 and 124 dated February 5,1991....... (1991), 14 OSCB 551 


¢ Osler Inc. and Venard Joseph Gaudet 


Preliminary motions dated February 21, 1991............... 
a OS See eee at (1991), 14 OSCB 980 


¢ Frederick Elliot Rosen 
s.26 and 124 dated March 12,1991........ (1991), 14 OSCB 1091 


¢ Bruce Orsini, Andrew Tulk, Lorne Banks andPaul 
Gordon 


s.26and 124 dated February 28,1991....... (1991), 14OSCB 1281 


NOTICES OF HEARING 
¢ Frederick Elliot Rosen 


* Muscocho Explorations Ltd., McNellen Resources, Inc., 
Flanagan McAdam Resources Inc. and Echo Bay Mines 
Ltd. 


cl. 100c(2)(c) dated April 11, 1990........ (1990), 13 OSCB 1467 


¢ Stonebridge Farms Corporation et al. 
esl 4) dated Anil], W990: iis cna. (1990), 13 OSCB 1566 


¢ Au and Ag Resources Inc. and Sisto Consultants Inc. 
s. 123.dated May 15, 19005 is ocean one (1990), 13 OSCB 2171 


* Gordon Capital Corporation and David Bond 
56; 26( band id) dated june 1199037), swassiremai avis soni 


¢ James Richardson, The Grandsons Energy Corporation, 
Larry Woods and Gerald McKendry 


s. 124 dated June 6, 1990..............05- (1990) 13 OSCB 2265 
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2425 - 4526 Quebec Inc., The Canamac Group Inc., 
La Caisse De Depot Et Placement Du Quebec, Societe 
Quebecoise D’Initiatives Petrolieres and Noverco Inc. 


cl. 100c(2)(c) and 100c(2)(a) dated June 6, 1990.............. 
pietearavins. oN IaTOn Sree ae Aan aie et (1990), 13 OSCB 2272 
Irwin Krakowsky, Michael Stenyk and Everett Fagg 
S124 dated, june 7/1990 ;cn einen a. (1990), 13 OSCB 2364 


Frederick Elliot Rosen and Nesbitt Thomson Deacon Inc. 
s.26 and 124 dated June 21, 1990........... (1990), 13 OSCB 2538 


Pacific Rim Container Sales Ltd. 
s. 26 and 123 dated June 21, 1990........ (1990), 13 OSCB 2681 


H.E.R.O. Industries Ltd., Middlefield Capital Fund, 
Middlefield Financial Ltd., New Frontiers Development 
Trust PLC and Garth Jestley, Charles Hobbs and Murray 
Brasseur j 


S:L00c(1).123: 6 124: dated Junel2) 1990. sicade eee ee 


Goldome Limited Partnership #1, 681224 Ontario Inc., 
and Andrew Wayne Paton 


$1 23.dated Auctist 91990) acon aie. (1990), 13 OSCB 3463 


Richardson Greenshields of Canada Limited 
s. 26 dated August 31, 1990.............08 (1990), 13 OSCB 3691 


Aatra Resources Ltd., Durham Securities Corporation 
Limited, David J. Foster, Alex Pancer and Jack Kronis 


s. 26 and 123 dated August 30, 1990........ (1990), 13 OSCB 3691 


Vestronix Corporation and Armaugh Corporation et al. 


ss. 123(3) dated September 10,1990 ........ (1990), 13 OSCB 3760 
Brault, Guy, O’Brien Inc. 
s. 26 dated October 11, 1990.............. (1990), 13 OSCB 4252 


Consortium Mortgage Corporation et al. 


S, 123. datedsOctober 17.1990 7 24a .ane' (1990), 13 OSCB 4252 
Stephen Robert Bailey 
ss. 24(2) dated October 23, 1990........ (1990), 13 OSCB 4330 


E.A. (Clive) Raymond, David Howe, Paul Trennum, 
Richard Hay, Alfred Ruys De Perez and Rudolf 
Eschenbrenner (also known as Ralph Brenner) 


s, 124 dated November 28, 1990......... (1990), 13 OSCB 5100 


¢ Gloria Condy and Maple Leaf Gardens, Limited 


5, 122(1) and 124(1) dated December 17, 1990..........-.-+. 
(1990), 13 OSCB 5319 


Twilight Industries Limited 
s. 123 dated December 12, 1990......... (1990), 13 OSCB 5320 


¢ Paul Merklinger, Jantree Development Corp. et al. 
s. 16(3) dated December 20, 1990........ (1990), 13 OSCB 5321 


* Jasper Naude and Maurice Carr 
s. 122 and 124 dated January 8, 1991...... (1991), 14 OSCB 157 


Cavalier Energy Limited 
5, 2213) datedi Marchi 1991 sree ents (1991), 14 OSCB 1079 


¢ Raymond Ridgway 
s,8(7) datediMarch 7719911 « Freinte etch (1991), 14 OSCB 1080 


¢ Anthony George Dragone, John Michael Ernest Marsh and 
Gerald Martin Soloway 


sy l24- dated March IS 1991e see, (1991), 14 OSCB 1188 


* Rogers Acquisition Corporation and Rogers 
Communications Inc. 


s. 100c(2)(c) dated March 28, 1991.......... (1991), 14 OSCB 1385 


¢ Frederick Elliot Rosen 
s. 26 and 124 dated March 28, 1991....... (1991), 14 OSCB 1459 


REQUESTS FOR COMMENT 


* Draft Revisions to National Policy Statement No. 33 - 
Financing of Film Productions and Other Artistic 
Endeavours 


eee EU st arecrennt as iehue oe (1990), 13 OSCB 2461 


CLOSING: July 15, 1990 
STATUS: Published - Dec. 21, 1990 (1990), 13 OSCB 5355 


* Proposed Changes To Provincial Securities Legislation - 
Take-Over Bids 


So SW n cee AUN a erat Ie eT (1990), 13 OSCB 2295 


CLOSING: August 15, 1990 
STATUS: Comments under review 
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Draft Revisions to OSC Policy Statement No. 9.1 - 
Disclosure, Valuation and Approval for Insider Bids, Issuer 
Bids, Going Private Transactions, Significant Asset 
Transactions and Other Related Party Transactions 


(1990), 13 OSCB 2105 


10) /a101<w) 6) 60} el in| 0) 10) co ow ol rare: (oy. 6) 16) 8.6) aw) bye (@ 101) Wy 0LL4 0) 808; 6, 
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STATUS: OSC Policy Statement No. 9.1 implemented 
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STATUS: Comments under review 
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Requirements) and OSC Policy Statement No. 5.6 (Prompt 
Offering Qualification System) 

SER Rae Pee Ae er SRI A (1990), 13 OSCB 5373 
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STATUS: |Comments under review 


Proposed Changes To Registration Exemptions and 
Registration Process 
OO Ss eae eh ste ae onc ee ae (1990), 13 OSCB 5396 
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STATUS: Comments under review 


OSC Policy Statement No. 9.3 - Take-Over Bids — 
Miscellaneous Guidelines 
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CLOSING: March 15, 1991 
STATUS: Comments under review 


SUOTRAIaSqO Sap UdUTeX| > NOLLVALLIS 
166 Ste ct =: HIATT 2LVd 

RZ EDSO FL (L661) nes 
SaUT[apIn+sy snosue][adsIJ — Sprg 

IIAQ-AAPL — £6 oY OWAD XI 2p gJe19ues UOT ONAsUT 


suOneAIaSqo Sap UdUTeX] > NOLLVNLIS 
166] JOMASS CT =: HLT ALVG 

O6ESADSO SI (0661) es 
uondridsut,p snssasoid np ja 

uondudsut,p sasuadap sap uoyesyipow ap uontsodorg 


SUOT]RAIESGO Sap UdUIeXY : NOLLVA.LUS 
166] eMAgy GT =: ALIANT TI ALVd 

C/G qdSO CT “(066L) 1G, (8) (8) @) 6) ie) SB eA) 28) 1m! 76' 10 6168. -@. 0116.8!) 0) 4) 10:61 6: 14) eee We 
(wuayshs UOTROTFTTENG SuLtaZ3O ydutorg) 9°¢ .U 

OWA) ®[2P 2Je19U3 UOTN.suy ja (syuauIaIINbay ferauesy 
- sasnyadso1g) - ['S LU OWAD 8] ap ayesauas uononysuy 


COBSCHOSOFELOOL) 6 = L661 op! .»1 a[ nansta ua ae.qua 
Gp ,U auuarpeued afeiguas uoTONsUy > NOLLVALLIS 
0661 AQWeep cl + ALWITALVd 

¢/CP qdso el (0661) MUA WO \Ghle. lea ale cals “mits ive. sie s ‘el ie) a) 4/9 (ple! s: (0) 8° (8) 1b) (5) 0.10) (6) 6.18! 
JeuoHeUN;N UOTeULIOJUT,p 

dUISdyY — Cp ,\U suUaTpeued ayelguas UOTINIYsULp jolorg 


SUO]RAIOSGO Sop UdUTeXy > NOLLVOALLIS 
0661 aAquiajdas gg: ALINIT ALVd 
68ZE q SO CL (0661) Pe Oe) 1O 9c (e) mae) e pole She cw © Oia B16 8: (a) 8a) Oeics el 8) ia eve RR /8!.9: 


a3e}INOd ap suOsTeur Sa] JUeSIA UOTISOdoIg 


Ph81 POSO FI (L661) 166] Few Q] 9] Inandra us aa.quS 
PP ou duUaTpeued afe1gues uoKONsU] > NOLLVOLLIS 

0661 eAquiajdes fs FIJI ALVG 
6SSZ qoso cl (0661) iG foice (eicahra)@! i6hie: (s) (e)ve lates. ©) otal fm lelhe) eal ie) (ere! 6,110) 6141034) 1e) 560) "6, (8, 
esIA a] Sarde xud np uoyexy ey 39 afqejeaid snyadsoid 
I] - Pp .U auuarpeued aje19ue3 uo nsuy,p jaloig 


8 


GZEE POSO FL (L66L) 1661 JorINL ga] ANanBtA Ua sa.que 
16  OWAD XI ep ayesguas uogonysuy > NOLLVALIS 

0661 HOR TE =: FLINT ALVA 
COILZ qoso cl “(066L) © evans! a. dypualeetie) eke) elu 8 ¥0.81r, Bie 8 0) 618 e \e\.a. Bye) ee) eo). nce rele 


suolesuel |, 
Ayeg pazejay 1ayjO pue suonoesues] jassy JURdIpTUSIS 
‘SUOTPESULI] JJLALIg BuIOD ‘spig Jonss] ‘spig JaprIsuy 
1oj jeaorddy pue uonyenjep’amsopsiq — [6 .w OWAD 
Pap ajesguas uoTNsUL] ap uUOIsIAaI ap uonIsodolg « 


SUO}LAIASGO Sop UsUTeXy > NOLLVOLLIS 
O66l Woe GT = ALIANT ALVd 
G67 qosoO cl “(066L) abe Oe resb ee hes elie pe ey ele) 8 Ale 0 re © 19h e LA Ae 08) 66 (6 8c eT es O18) Oe 


yeype,p sanbiyqnd saijjQ- saretjiqour smayea 
Sa] Ins sayepuraoid soy] sap UOedIFIpow ap uoyIsodoig . 


GSES qoso el “(066L) CA dar) ene tar a Pet OT el ar a ot at Pl Ce TN ASC) OMT VC ee tee SO 
"** “0661 atquiadap [Zz ay anbyqnd onpuay > NOLLVALLIS 

O66L FMM cl =: FLINT ALVG 
L9FZ qoso el “(066L) 6.06) 6) 0 0 D UIE 6 O10 678) Clb) 8 a6 Ole etal W G06 8, 61816, a 10) wie Sse) BLass me 


sanbystye sastidaqua sane 3a 
sonbrydessojyewiautd suoyonpoid ap yuauaoueuLy — ¢¢ ,U 
JUUAIPLULD a[e19UI3 UOTPN.SU] [Ip uoIstAsIapuoHIsodorg 


NOILVAUYHSdO,d SHONVNAG 


PAO SCY AIC ee L661 SIPU 8Z “PZ 19 97 He 
Uasoy JON[A YUspsty « 


S8€L OSO PI ‘(L661)’ L661 SHUI gz ‘SOOT “HR ‘(Z) sed “(0 ‘Te 
‘UT suOT}ed 
-TunWIUWIOD sie80y pue uoyeIodi0D uonismbsy siad0y 


OSL SOP (GOL) “Fs 5 ne L661 SteUL ET “PCL “We 


AeMo]OS uIpR|A] pyeley 
pure ysieyy jsoury paeyT UYof ‘auoseiq ad1005 Auoyuy 


NSO TOSOPA GOD eat oe 1661 Steu 7 “g ye (Z) red 
Aem8pry puowkey « 


6/0 GSO MCL66 Lian ba) 166] Stew / ‘ZZ “We ‘(g) sed 
poyunry ASiauq Jayear) « 


LOLAOSO P66) aa ee 166] Jorauel g FZ] 39 ZZ1 “He 
es) aoumneyy] pue apnen Jodse{ 


1ZES €OSO €1 (0661) 0661 aAquiacap 07 ‘91 ‘We ’(e) sed 
Te 32 ‘dioD yuawidoyaaag saxuel ‘rasurIppey] [neg « 


GzecaGOeL nol me a 0661 axqtuarap ZI ‘EZL He 
pay] saLysnpuy yYysTTIM 


6LES qoso rf (0661) mete" era: 6! OO Bk: 0170, 0 0 LO! Oy Creal ene Ce Ae RO) 8) OS:8) A): 1, 8210. 08S, 
aan 0661 aquiacap ZI ‘P71 He (1) wed y ZL we (1) sed 


payuiry ‘suaprey sea] aydey] pue Apuod eLo[5 


OOISADSO €1 (0661) 0661 eIQUSAOU BZ “PZ “He 
(rouuerg Ydyey 

SeI|P) JaUUaIquaypsy Jfopny pue zasag aq skny payyy ‘Ae 
preypry ‘anus neg ‘eMop] prAeqd puowiAey (2AT[D) VA 
O€€h AOSO €1 (0661) 0661 84q0}0 €7 “Fz Ue “(Z) sed 
Aayreg Waqoy usaydays 


ECV TOSO EL 0661)" ~ es 0661 949030 ZT “ETL HE 
‘Je 39 UOeIOdIOD sses}IOP WINTIOSUOD 


CS@h POSO €1 (0661) 0661 94qG0H0 [I “97 “He 
‘Duy uatig CO ‘Any 4[neIg 


09ZE AOSO €1 (0661) °°" 0661 aaquiaydas ()] “EZ “je “(g) red 
‘Te Ja UoeIOdIOD Ysneuy pue uoyeIodr0D x1u0NseA, 


LE ADSO CL M06 a ee 0661 IOP OE “EZL 19. 97 “He 
SIUOTY yoe{ puke adURY XeTV ‘Ia}sOq ‘{ praeq’paytwry 
uoneiodioy sayimdag weying “py] seomosay enqey 


LODE COSOCT (Ocolye ) ea es 0661 IOP LE “OZ ‘He 
peyWry] epeued Jo spyarysusels uospreypry 


CUE IOSO CIAOGO net ge heer ee 0661 HOR 6 “EZL “He 
uoyeg aude MaIpuy 
pue “uy OLeUGC FZZ189 ‘T# diysiauyreg payrury auropoy 


CL67 qdsO oT (0661) Ct aCe th Sate th ING GUCMOMe ARTE Cte Buti U. chaaaey odin: ce rare iat 


pA Ay igo Door wEnt ZI FZL 39 EZL HE SOOT “He (I) red 
Inasseig 

Aeuny] pue sqqoyy sapieyD ‘Aapjsaf yey pue dd ysniy, 
juauidojaaaq SIsWUOL] MaN. “py] JelueuLy playerppiy 
‘puny yeyided platya[ppyw “pr] Solysnpuy ‘OW AH 
[S9CFDSOLT (66th 0661 UINl 1Z EZ] 39 9c We 
"PY] Sees JoureyuoD wy seg 


BES? ESO SI (0661) O66l umn! 17 P7130 97 “He 
‘DUT UOSeaq] UOSWIOYL, HIGSEN pue UssoY JOIT[Y YouUepary 


FICC ASO CT (0661)" ve aa ae O66L unt y “pZ1 ye 
83ey arlaAq pue yAuays jaeyryl ‘AYSMOYeIY ULIMIT « 


ZLZTAOSO £1 (0661) 0661 UIN!g ‘ONT we “(Z) sed ‘C39 (e Te 
JU] ONIAON Pur Sasatpoyeg saaneyUyd 

astodagan() 33210 agen) nq uae] 14 }0daq 9q 

assiey vy “uy dnory seureues ayy, “uy 99qeNnG 97GH-S7HZ « 


GOCE TSO CE 0601) ae aie 8 ok ra 0661 un! 9 ‘PZ we 
Arpuaypyl pleted pue spoon, Arey 


‘uoye1odi0ZD ASIauy suospuRIy ay] ‘UOspreypry soure{ « 


P9CT qoso el (0661) siete w & este) wis! wile) aim) 60.161. 6) 0 |e 6) 6 ln)e, 0: oles) <6) (6. 9:6) biw, 61 bi) p!.e,. 9.16 
Duh Eyte ONC 0, CRG Gach Geo 0661 uml 13] 6 ‘ye ‘(Z) ‘ted jo 97 ‘ye (1) ‘red 


puog praeq pue uoreiodio> jeyideD uopi0sy) 


LICE SOC G6CD Ss tie ee 0661 FUG] EZ] “He 
‘JU] S}UL}[NSUO? O}SIG pue ‘DUT SadINOsay SY pueny . 


SOG AOSO.SL A066) Se i 0661 THAR ZZ PZ “He (I) sed 
‘Te ja UOTeIOdIOD suey aspLiqauo}s . 


LOVLADSO €1 (0661) 0661 TAX LI OO0L He ‘(Z) wed ‘CE Te 


‘PYI 
saul, Aeg oypg pure ‘uy saoMosay wepyoj{ ueseuepy 
“Jul ‘saoInosay UeT[aNIW “py] suoyesoydxy oyoosnpy « 


LGELADSO COG Ray 2 rae O66L [MAP OL FZL19 97 “He 


UdSOY JON[A #UIpsty 


HONAICGNV,d SIAV 


I8ZL €OSO FL (L661) L661 JOHAJ 87 “PCL 19 97 “He 
UOpIO [NY pue syueg sO] YIN], MaIpuy ‘TUISIQ ang 


LGOLSDSOW UACVGOL it sien es 166] SIRU Z] “P71 9 97 “He 
vasoy JOIN [A Yuepary « 


086 AOSOFI (L661) *** 1661 J8LA9y [7 ‘samreutempaid sayanbayy 
jyopnes ydaso{ preuaa pue ‘dUy JajsQ e 


ISS PSO VIEGO)) = aes L661 JOA S “FZL 19 E71 “We 
‘[e Jo puny Ayeay payisiaarq uesueUTy 


CIC ASO TIC) ae eee 166] Jorauel 67 ‘PZ “We 
OUIG[Y 931095) « 


601ISAOSO €1 (0661) 0661 PIquISD9p F EZ] 39 97 "NR 
sIUOI yoe{ pue Jaueg xeTy ‘18}s07 ‘{ praeq ‘paywry 
uoneiodioD saiyimdeg weying “py] saomosay eIyeVy 
L88€ POSO EL ‘(O66L) 0661 eAquiaydas | | ‘ZI “ye 


IOJAR], SIMI] pur Ja}xeg pyesay ‘Aaumgoy auasnq 
‘asega] waqoy ‘1adooD uopi0y ‘AyIeoIN Ip A108ai5 


GEA SOL (0661) 0661 e1quiaydas [| F719 E71 “He 


Inasseig ALM 
pue sqqoy sapreyd ‘Aaysef{ yes pue ojd ysnry, yuaw 
-dojaaad stayuory MaN pur “py] [eOueUTy playa_ppunl 
‘puny yeydep plerye[ppin “py serysnpuy ‘OYA 


LEA OSO C0661)" 0661 NEM! FZ O0OT ‘He ‘(zZ) sed (e Te 

SalgT[OHId SPAHLHIUT, estodaqanG 3}2190g pue 
daganG) nq Juewadryg 4 30daq aq assieD vy “uy dnory 
deur] WeueD sy] “DUT D8qeaNn(d 9Z¢F - S7HZ “DUT ODI2AON 


PIECE ADSO €1 “(0661)****** 0661 ]OR 19] ‘OOOT He (Z) wed “(0 Te 


paw] Ju0Lg [eJapay pue 
‘DU] epeue> Japrlauyps ‘paywiry uoyerIodr0> pyayuyq ayy, 


CHO CU OO CLM GOL) am aie tee came fae? 0661 TeUr FZ ‘97 jae 
puog prarg pure uoyerodi0> [eyIde> uopi05 


269) CISOS (0661) 0661 [HAR CZ “F139. 97 “He 


UOHO plaeq pue 
TuljuR}sor OTUOJUYW OdsadUeI] ‘109sIq Ydasof JaeYI|y 


CLIGIOSOCIO66 5 oe 066] Feu pz ‘ZZ “Ue (Z) red 
COZLEOSO C1 (066); 066] Few 19] ‘ZZ “pe “(Z) “sed 

pL UOTPNY uy} Jo uoyeIadCO 
dy} UO asueYIXY YI0}S OJUOIOT sy] JO 39}}1WIWOD 
MATADY [NY ay} Aq Woday y pure pay] epeuesd jourjsuy 


G8S1 POSO €1 “(O661) 0661 [MAR ZI ‘PLP ETL ‘97 He 
‘Te 32 puny Ajyeay paljisiaalq uRdaWYy 


JOGRIOSO SE (eel) ei 0661 TAP £7 “FZ 49 EZ1 97 He 
‘[e Ja ‘py] JUsWIaseuRy] seIUT 


COPLA DSO: (O66 DF 5°) a 0661 THAR OL FZ119 97 He 


34007) Weqoy UlAey 
pue ynusayD Auoyjwy youjeg 4Jepney ydasof{ preus, 


SALLOW 


9¢ 


SSO VE G6l a a 0661 P1qUIs9eP [¢ NP UOISeq 


sue] pazosuods aye10d10> 0} 
POS seyHtNdag puny jenyny] 0} syuauarmMbay snyadsorg 
jo uoyeoddy pue sarerpauneayuy pepueuly jo uoney 
-SISIY IOJ 3}eQ JO UOIsUa}xY UOTWeISIZay [esIeATUQ 


S627 dSO CU O66 = 0661 94G0}90 77 Np UOISID9C] 
ue] gq ssularg uoTeoNpY pataisiZay payer1q-J[9S 


EB9GM ISO Cn (O66L) ee 0661 umn! gz np uoIsKNaq 
sue[g parosuods ajerodio> ureyied 0} syuamamnbay 
snpedsorg Jo uoreot{ddy pure sarrerpauiiayuy [eoueury jo 
UOTeISISIY LOJ 3}eC] JO UOISUI}xy UOHLISIZay [esIBATUA, 


SHTIVUHNASD SNOISSNOSIG 


668 AOSO FI ‘(L661)’ Sons] Seonosay [ene orun{ 
ZS .U OWAD 8] ap afezaues uornysuL,] ap uoLEoTyIpoy| 
68 qoso ial (1661) os nia © 10207 806) ig @)8 ae) © 8 eee a) 816 1e!.0 6) Re ee = 6 A see wee «le 

ae ge sasueyoxy Yo0}sS Jo uOIsstUUOD ay} Aq UOQTUSOIAy 
T€ U OWAD 8] ap 2afexguas uoRonysul] ep uoyeoIpTpoyyl 
GOCE qoso el (0661) Seeise ©, 6).eN 09 6101676 18 \\mlele ss 6/'0 8) 6! e a6. (6) 6 sie sels) ®) © (ee cae 
er oe sanbryde180}eweuD suoyonpoid ap yusweouRULy 


€€ ,U sUUaIpeUed ajeI9UEs UOT|NSUT 


LPLZ qdsO oF “(066L) v6 ee] es) ove 08 © ere 0,614.6 90.0 6 '¢ 0 8 66 8 ee wists s 06 nee ae 
CaCI ea ma{nsse IMmayau9 uN_p IMa}edYLI9A ap JusUTasUeYD 


I¢ .U sUUaIpeUed ajeIaUEs UOTNIYSU] 


COPS GOSOCT 66L) ue (gyrpour) aryt{duurs 
snpedsoid np aun8ay — yyoayfoo yuauraoeyd ap sawsruesiC 


Q¢ ,U euUaIpeUed ayeIgUes UOTPNIYsUT 


G07 ADSO €1 ‘(0661)’ Suooesuer], Ayreg payejay JoyIO pur 
suoTpRsUeL | Jossy JURIYTUIG ‘su RSUI] a}eALLJ 3UIOT‘SpIg 
Jans] ‘spig Jeptsuy 10} Teaorddy pue uonenye, ‘einsopsiq 


16 YU OWAD 
RB] ap ayeigues uolpnsu],| ap uoIstasl ap uotsodoig 


SHIVYANAD SNOLLONULSNI 


(L664 SHWW LE 37 INIWH3L 3919Y449X3) 


NOISSINWO9 W1 YVWd 
S]119Nd SNOILWAHSS90.0 SAGNVWIG S47 13 
JINIIONV.G SIAV S37 ‘S4ILOW $31 “S3I1VH9NFD 
SNOISI990 $37 ‘SJ1VHINID SNOILONULSNI $41 


‘YO, p aiquisul 
jS0 ‘UOISSTUMUOD ET ap [eI9UGS JaT[IesUOd UaTOUR J ‘UsTTY “Y slouel, , 


:3]0N 
pNodIeHY 3p UPISOHY Je[sO UaTTV ‘Y slbuery 
Kaypod feqdurep urysey aurqes “M uyo{ 


uo} Surg 29 sIaLMeysaq ‘ALOT ‘AIO J, ysaqyepey “V usrey 


URUIPOOS 29 URUIPOOS odure7y ‘q ueyjeuol 


Ue> pur ueutpoos syeUAOY “YF UeY 


uosiapuaz] 2p Ayyess “BuTp~mos “af Query *S WYO 


uopAesy 2p sjasse-) ‘axel asel] ‘Jl uvaf 


HOA “UewWsyHS oyemuprerg *{ Wer 
WA) MP Weptsord 
Pg 27 PIL M ‘Solar Aaqury “WW werTEM 
“‘UOISSTUMUOD e] Jed sauUMUOU ja SaaTTIqoUI smeTeA 

Sa] suep sgstfeads susteyuo saysumf{ ap asodwioo as 9}1W0D a] 


‘Jadn9o90 S$ ‘SIAR UOS B ‘WelAgp 
a[J2 JUOp suoysanb sap aguue anbeyp ajduiod pues my ja ‘suoysanb 
sane p ja safeigugs suOHONsU] say ‘s}uaa]SaI sas eB 12 WAT 
e] e say10dde e suoryeoytpour ap sjafoid say ayuauTUIOD Jo auTLUeXa 
PUD 9] ‘UOISSNLMUIOD e[ apapueutap | VY ‘euUosIed uosapjauors 
-STMMIOD PT ap saadne yyeyNsuOd for un szanof mod OWAD eT ap 
Z'[ laTesgUgs UOHINSsUT [ap NYA Ua G86 U9 99D 919 & WADIA] 


(WADD) SAraq][Iqour smayea say Ms JHeyNsUOD 9}TUIOD a] 


[eaquoy| ep enbueg 
saoueuly sep 
Jayp ja UOMOeuIp kT e jUEpIsgid-so1A, 


eSnessissrpy ‘puvsqd’] 29 s1adoo> 
gIossy 


BMENQC ‘Ussiopuy InyyVy 
gdossy 


og TUT] 
UO PeILI JSIL] SANI]LA Ip 9410S eT] 
mayeystuTupe jo yUaptsaid-ao1,, 


OJUOIOT ‘AUIOU, YUMA 39g 
ayqjenb ey ap 

JOULINSSE Jd JIZO[OJUOYP ap SAULION] 
[lesuoo np jueptseid-ao1a Ja gDossy 


‘VO'd ‘Hooms0d *O yey 


"VD ‘SUIRTTTIM *M 1972d 


‘VW O'd ‘Ueoys "Y UWeITTEM 


yeod ‘D'q souref 


YAOO Np yapisery 
VoOd Wysy “7 praeg 


‘TIaSUOD 9d JUIULIOJ SAIAT[IGOU sIMaTeA sap Inayes 
np jueyuasaider un jo Japueuy aysAjeue un ‘safqejdwod-syed 


-Xd SIO ‘UsUaTTaUUONTIpeL] ‘Jaap ed 


SOUTUTOU JUOS SeIquIdUL 


sag ‘algDueUYy anyeu ap sJusUtaUsIasual ap UoTeS|NAIp ap suoy 
-sanb say ins Jauuosiad Uos 39 UOISSIUTUOD PJ a[[fesuod YqDD 97 


(WdDD) eseHpueulyy amyjeu op sjusuausIasual 
Sop uoyes[nAIp PT ANS JIZL}[NSUOD [I9suo,) 9] 


suoydg Aduatm JO} ayUaD aU], 
joeysuUpe InapelIq 


py] (epeued) sammyny oojay 
yuaptseid-ao1 A, 


SalgTIgoul 

sIMg[eA Sap UsIpeUed INyYSUT] 

JULI9} 

 $}2UOD Sap IMayauIp jo JUapIsatd-sor A, 


‘DUT Poa PIPyeyOoS 
yuapiseid-ao1a Januaid ya meyenstumupy 


uotuTWo0g-oyuo0IOy, anbueg e7] 
sjusuraoeyd 

Sap J9 ILaLOSayy PT ap UONETIG 
yuapIseid-ao1A Jetway 


uea PI ‘W premoyy 


Aayysieyy “5 souref 


sox “A UYo{ 


sauljoy ‘D praeq 


WIAD) Ap Wepisoid 
WOIDXOJ *g YJouUsy 


‘Jaap ed sguIUIOU JUOS SaIquUUaU Sag “seALIep $2.4) 
AP Jo AULIa} B S}JDRIJUOD say Ans suoydo p ‘sastpuvYoIeUT INS aULII} e 
$})e.1]UOD ap suoNsanb s9J INS UOISSTUMLOD PT aT[IeSUOD PLL ADD FY 


SISTPURYILU 9p IULI9} & 9JUBA PT Ins 


SALINOD $47 19 SSILVLINSNOD STISSNO9D $47 


(WLLADD) 
JIJe}|NSUOD [IasUO. JT 


be 


sesiidajijua 


sep 
UOHEUOjU] SUuOIsIDE9q yUSWSBDUeUI 4 uondiusosu 


‘ypes9 unone.p 

9191j9Uaq AU IU BAJaSUOD 6861 O661 L66L 
$9] 8U OINAQ B| anb 
SURS OLPJUQ,| 8p aduIAOUd 
e| ap 1OSEJ| Ne SaesiaA 

JUOS $a}]9091 Sa] Sa]no| “¢ 


(uleyoosd 
9919J98Xa,| ap SINOd 
Ne AgUlLWJ9} Bas Inb) 
anbiuoyda|a} awalsAs 
np uonesiusepow ej — 
sajanbua xne 
9191 QHANOE,.P JOINS 3] — 
S]UBIPA Sa}SOd $9} 
J3|qWwod ap ajissadeu ej] — 
: Jed Juawajjaljuassa 
anbijdxa,s 
sasuadap sap assney e7 Zz 





jeyOL 
“SILON 

$699SIPEL $925 168 91 $ S2p L9b OL (Z 3LON) WLOL 

L6LS €8z | 00r Lv SIaNIg 

Sl Ll Z 286 2S9 2 0€9 08Z | 9}8 ‘SOI ‘sjodap — UONeLWJIOJU| 

ELL Sep 29 L62 02S L8r sjuatwa|69y/Sudlsi9aq 

snyoadsod 

Z€8 206 € 12 796 S 022 289 S sap Jodaq - sasidasjua sap JuawaourUl4 

$8999069 $02rel6Z $ SS9 69r 8 Sialjnoiped Ja sasiidejuy — uoldosu| 

6861 0661 L661 SUVIN LE 37 SNINHSL 3919NIXF 


(€ JLON) OWAD V1 30 SADIAUAS $37 HVd JONIAOUd W1 WNOd SALINGOYd S3113934 





TS OVO RON SO De SO) NG eC) 
Tir 


KR oOoOM TON 
Pero gor or 


(Sie|jOp ap Suol)}!W U3) 


SUOI}JEDIUNWILUOD 





S}UDWS}IEI) 


ene je xnels0s je 
soinwiusnoy S3dIA1BS spodsuelL soBbeueay soiejes 
ae) a Ea EI ez) 
(uleyoosd 
901018Xa,| ap SINOD 
ne agullwia} Bias Inb) 0 
anbiuoyde|a} awaysAs i 
np uolesiuapow e| — z 
sajgnbua xne : 

91/01 BHAIIE,P YOLOINS 8] — : 
S]URORA S8]SOd Sa} : 
Ja}GWU09 ap a}ISSadeu eB] — ae 

: Jed JUawajaljuasse @ 3 
anbijdxa,s i 5 
sasuadap sep assney eb] °Z o. @ 
bb 
‘OUEIUC,| ap JuawaweANDH cA, 
9] Jed siusno} €L 
UdI]NOS ap SadIAJaS $aJjNe, p vl 
|U 8LUJ9} Huo} e UO!}e90} GL 
ap sles} Sa] Sed ynjoul,u OL 
sasuadap Sap |e}0} 87 “| ZL 
-SILON 
$ZE6LL9IL $007 PES EL $ 000 €8S 91 (Z ALON) WWLOL 
870 S26 | 00S 626 000 0S8 jallayewW Jo Seun}UINO4 
088 LILI 2 002 89S € 000 £98 € S9DIM9S 
79¢ LSE 000 LZP 009 29S suoed|UNWWOD 48 SHOdsued | 
890 ZE8 00S ve0 | 006 91S | xnei90s sabejueay 
$ 229 Orr 9 $ 00S 08r Z $ 00S S8/ 6 SJUSLW9}E1] JO SOIE|ES 
6861 0661 L661 SHVIN LE 37 SNINYSL JDIDHIXS 


‘QOIDIOXI,] Ip SMO ne sieyop ap suorjnu Fo] ap snd 
IP Sa[L}O} $a}Jada1 Sap Jo SILT[OP ap suoTMU ¢’9] ap snyd ap saye}0} 
sasuedap sap ase3ua & OWAD BY] ‘sermory OVS ¢ ap snjd aren ke 
Jo S}LIUOD ()/ UOITAUA 9198 & aIgIDUeUY UOyeYsTUTUpe J ap UTIs eT] 


‘ayIOBOYJa UOs 
aoioeV,p stutzod ev my ajqe}dutod uoydupsut,p asyeutoyut autaysAs 
un,p ogied asgnuaid ey ap a1Anao ua ast eT ‘sIeT[Op ap suoT PU 
QI ap snjd ap mayea aun p sajjadaI sane Jo S}IOrp Sap ayono} k 3a nol 
red 191109 ap sjafqgo ONS ¢ 91181] B NvaIN ap SadIAJas Sap UOTDIS BT 


‘QOUSIPNL,P a][es PT & gFUSEp UOHRSTIOUOS ap atua}sAs NeaANOU UN,p 
uonisinboe | tej Issne & IT[q “OWAD XI ep feuuossed np uoguayuty e 
UOHPUWIOJ ap SaduRgS Sap Ud} v ja anbruoydaya} aweysAs maypiew un_p 
uoyismnbov | }ey B XNvdOT Sap ja sJuatuauUOTsIAOIdde sap uONIas ey 


‘uoparp ap admba 
UOS 131k [9 B Jd SJudULULIAd sajsod ua samteroduna} 49 sjanjoeqUuod sa}sod 
9p aIQUIOU UTe}99 UN YIeAUOD & UOTIDIG LI ‘8d1DIJExa,] ap sInod ny 


‘(ORO ap JUswWeUIaAN038 np 
soureumy sedinossai ap uoQeoytueyd ap aumuumer80.1d) yuaurey[aanouar 
ap Satsa}eNg 9[N}WUI yUsUINIOpP Np arAnao ua astur ey 3a 
juatWepual np uoyeNyeAg,p aua}sAs un. p adezd us astur ey JUsUTUTe}OU 
‘soqueyodunt samsau sasiaarp sud v uoQoa¢ PI ‘81DI9xa,] ap soo ny 


SINDILVNUYOINI 


SJVIAYWHYIS S4d 


(1 3LON) S3SN3da0 


‘soureumny 
saomossal sap uoyeoytueyd ey ap jo [reavy ap suoyejal sap ‘Jauuosied 
Np UOyeULIOJ ET ap ja UOTRIIFISSEP eT BP ‘OWAD XI ap Joeuuossad 
Ud UOHR}OP PT ap aa8IeYyD sa sauTeUNY SadINOSsaI sap UOTIS e] 


‘IYPIOYPaI AP SAPOYJaUT Sas Jo 
SJOISSOP SAS JASHEWUONL,P UOUIUT] & aT] “SLIISSOp Sap sfOqUOD ap 
SOUISTULIOUT Sop dIANO Ud a.}JoUU k Ja DITGnd aurewop 3] suep yueAnoy 
9S SJUIWNDIOP XN $Id J JOO] ap INUYUOD kv SaATYIL Sap UOYIIS PT] 


"PEL & sinayesipyn sas ap aiquiou 
3] aod kv ja uorsstuNUOD ey] ap anbyeuLosUT auraysAs np usyUTeUT 
ne g[reary] issne e& UOIG LY] ‘ddSIABI UOISIIA 9}]20 ap ]] aseyd 
P| AP 9IANO Ud ISTU LT B SaITessadgU S}IPa1d say 1840490 My ap 3a ued 
99 dp daSTAaI UOISIAA P| JaANOIdde,p uoyse’ ap [lasuoD ne Japuewep 
ap yulod a] IMs jsa aletuap ayaD “UOIssTUNUOD Fe] ap enbyewosut 
arsojouypa} ap ueyd np uorstaad ey siidaqua uO srayfIesuod ap adnox38 
un ja sanbyeuiioyut saoiAsas sap u0NIas P| ‘ad1DJaxa] ap sinoo ny 


‘xneysod stoAue s9q 39 
saoueuy Say ‘xned0] Say ‘s}uaUTaUUOTSTAOIdde say ‘sauTeuNY saoInossal 
say ‘onbyeuoyut at8ojouyse} P| ‘sane ojue ‘SuOUUOQUeUT ‘311 29 
Y ‘Uloseq B a[J9 JUOP UITNOS ap SIITAIS S9T SNO} OWI AD P & UM}; ap 
a98reyp sa sanbyewoyur ja SJHPSTUTLUPR SddIAIOS Sap UOTEIC eT] 


Lid SHILVYLSINIWGY 
NEO eles aed ee als 


‘TRUOQRUIAJUT doJIUTUOD ap suoYsenb saureyiao e Hey 
e mb ad ua aouraord ef ap uotsod ey aUUOPIOOD ap ana ua OLIRJUO ] 
ap sargDUeUYy SUONNISUT sap ae]SMIMUM af JAR IssNe JUaIOGRTTOD 
WOME LP ap saiquisu saq] TeUOYeuUISyUT adJauTUIOD ap suoysanb 
saqne,p }2 ‘LL V5 Np arped af suep sesueur ‘punoy Aen8nip J ap 
suoneDoseu sap sodoid v perapey JUSWaUIaANos aj ayesuoo mb preaen 
ap adnois un v ja saratfiqowr smeyea ap xneuoyeUtayut sayoreur say 
SUP JUDUTa[Saz ap Ja UOesusdwOD ap sauaysAs sa Ins YE sap adnois 
Np [eaey ap uorssturutoo Py e JuedDoyIed UOQoaIIG P| ap serquueut saq 


“AOIO. 2p UOReULOFULp sefeuoHeUayUr 
sawIoU Sef Ms [eae] ap adnois np utes ne uorssmmuoD PY 
ap ayueyuasoidel e] ysa ‘UOMOeTG ef ap aowoamp ‘saysnpy epureg 


“QUISLIO,p 
AOL} IMs] SUP sayUeleyIp suogesygo sap e smjalnsse yuos mb 
slosueye sIneyeule sap jyoid ne anuquoo uoQeULIOFUT,p arzayeuUt us 
suOeSTgO souTeyiao ve sasuadsrp sap yueAoagid auuerpeued apeigues 
UOTONSUr ouN,p UOgeIOgeTA | & JaTeAey ap anuyuoo uoqoaNgq ey] 


‘OF6L Jo py Aueduio>y 
JUSUYSAAU] Va[NYHUI StU -s}e}q Sap IO] PT ap UOWPoYTPOUr eT JURSTA 
auatuiap ayao ap uontsodoad ey e suomoeal sas YS eT ke alJauMos ap 
anuquod Issne e uOWalIg ey] ‘woNIsodoid ayo ap a1Anao ue ast PT Jo 
yUsUAUUOQIUOJ af ‘daj10d eT JULUIADUOD sagTIejep SUOYepULTIODSI 
SOP DAS PT L MLMOF & ajje Jayje Jao Y “sIasueIe saletTIqour smeyea ue 
SISTLNOD Sap AULSSTEUUOIAL PT JURSTA aTanLap ayja0 ap uoMTsodoad ey e 
JUSUWIBAQP]AI DAS P| ap jouuosiad af Jak JOeUOD Ua aJsar UOTSNG VT 


qUaIaTe 
A snpedsoid np esta ay saide suoissnue sap xud np uogexy ey e 
32 aqeeaid snyoedsoud ap aroa red suorssnua xne saayeyal safer sap 
UOQUYap Lf ‘AADY Se] Je sesuidaqua sap yuawaoueuy np uoMoeGq 
PT WAR UORIOGETIOD Ua “Ja SaSTPULYDILUT IMS dULLIA} B S}LUOD soy 
IMS 10] P] Jd SALTIGOUr SMayeA Say Ins 107 ey red nAaid syorp ep suareq 
Np uOdIstAgl ef yueAOAaId suogisodoid ap uoyeIOgR{e, | JUSUTUTe}OU 
‘eDuLAOId JaJayUT,p samnsaut sane sasiaarp ek adiogied ev uoQIalIG PT 


XNVNOI 
SJHIHVNW SI 


4 


‘OQWUOIOT, 9p asnog Pe] ap ayery 
“UT WOMEN Sureag uerpeued eT k SLYOO Np uogeyusws[Ser Py 
ap Jo JUSWeUUO_DUOJ np syTIqesuodsaz Ly ap JlaJsuey a] Ustq e JoUsUT 
mod siapueuy sayoreul sap UIC] P] IBAP aLOeTIOD e UOLPETIG ey] 


‘sodoid uos e suoqeasasgo sap i1prenser nod [66] satAuel 
ua uontsodoud ay320 asnyrp ev UOTssMMUOD v7] ’sae3ajord ya WaAnooap 
@ yepe,p sanbyqnd saxyyo sat ms uoIsstunuO> eT ap ana ap julod 
aj Jasdeid & JUASIA SUOHROYTPOUT $9 “OWWAD XI AP ¢°6 .U afesoues 
uoQoN su. ep uogeogrpour ap uoytsodoid aun,p uoyerogeya,] 
@ [eIgues Jalflesuod np neamg a dae gOqeTTOO e UOMDANG ey] 


“L661 8p soo ne uoygeoydde 
ue eeu set jo sodoid may e suoqeArasqo sap Iendei nod (66 
aiquiadep us UOQeOyTpourap suoytsodoud sao asnjfIp e UOISSTUTUOZ) BT 
‘snpadsoid ap atoa red suOIssnud Jo UORULIOJUT,p SadyOU SaUTeLIAO v 
SOALOI AIQWULUL UOQRULIOJUT,p aTayeul Ue saoua8ixe sap uoIsHeid 
RP] Jo SIasueNe sMayeulg sureyiao ap snpedsoid sap seo af suep 
sameyuoutatddns syusumoop ap jodep ap aleyeut ue saouasixe say ‘OXY 
uou xud ve saetseptAud suogoe,p 39 sayqgseAuoo uou ayfenb auuog ap 
yunuiduts,p sa.4q ap suoIssnug sey yuasta suogtsodoid say ‘OWAD Pep 
9°¢ 8 ['¢ SOU SaTeI9UaS SUOOMSUT Sap UOQRIyIpOUr ap suoytsodoid 
sap uoqeriogeya e afqeiduroo jayd et ap neaimg a jo sesudequa 
sap JuaUWeUeUT Np UOWIETIG LT JAP aIOgRTTOO e UOT eT 


‘TEUOQeUDTNU UOVRULIOFUL,p swIBeI Ne UTeUT aJeTUWep P| afquuesue 
JUa}auUI UOEDOssy sIOyeNSTUUpPY seyLMdeg uLdTeUYy YON 
BL 38 WADY 82 ‘StUA-s}e1g sep (gS) uoIssnmumo> aSueyoxy pue 
sanumMoas Py ‘WoRIaTg e] ‘sajalnsse yuOs sianuiap sao janbne anuguos 
UOVeULIOJUL,p syusuMD0p ap jodep ne je suTeoLaUIe Ja SUleTpeURD 
sIMaPelld SuTe}IaO ap say Saf IMs saguaut sarereyOYsuey suogessdo 
XNL LAI IITeJUSU[sal USUILXA ] USI & IAUIUT Ip Jo UONLULLIOFUT,p 
aIQHLU Ua SAULIOU Say JAaXTf ap a8reyp yess aduajadw10d ap aTTOPLLU9} 
anbeyp ap salalfiqouwl smajea sap uoVeyUsuTaTser ap sutstuesI0 | 
‘uontsodoid ayjaanou a}80 ap NYaA UY “stup-s}e}q Sey red ja epeue> 
NP SAMOA} say ja seoutaoid sat sed jeuoyRUTTNU uOAeULIOFUT p 
auIser uN,p UOyeMe}sut] stof afjeanou aun gsodoud yuo sesatpqout 
SIN[LA SP ABALUI Ue SBUUETPeUL SaILIOMY so ‘0661 BAquIaAoU UY 

‘sIaSue]e SIMayeuwld sap 
red saasodap sapueutap sap J2 s}lOrp ap uoIsstua,p smpedsoud sap ‘sny 
~adsoid sap uaurexa J e issne adpyied uoqoeng eT ‘sefeuoyRUieyUut 
suOTESTURSIO sane, Pj9 A DIO, [ap syaloid xne redpyed e ja sanojLLe} 
samne,p red sasud samsaul xne susuejuo s}ueuaAJeyUT sap WOU 
ne Seal e ‘AUIayUT aaylod ap sapeisues suOye}UALO seuTe}Ia0 JaIOgLyS 
@ JUAJSISUOD SaXIUUOD SUOQIUOJ Sag “UOISSTUT eS ap XNeUOLUIAUT 
spadse xne saAtejel UOISSMMUIOD ke] ap sefeiguas suOHe}UaLO 
say Ierogeye, p UOIssnu mod v xNeUOTeULOUT S9YIEUT Sap UOHION PT 


‘yuapedeid 
901IEX9,] dp SMO Ne aiaTUeUI slug ET ap sa9j}Te} e ayja,nb sayurerd 
Q/ xnev JuautasneseyuRAR aredwod as [e}0} 9D ‘WVAQDDVI ® IP 
J2 LG BJ & 99 Hos ‘UOHe}UaUIaTsar0jNv |p sotusTULsIO sap ve sayuTETd /OT 
SILUMNOS ¥ dT]9 166] SILU [¢ a] QUTLLLID} 2d1DJEXa J ap SINOD ne ‘eryNo uy 


‘guoydeya} red smof say sno} assarpe 
my uonb sayurerd ap ja sjuewousiasuar ap sapuewep ap aiquiou 
pueis ne ampuodal ap anuyUod UOGIES BT “66 Ua saquretd ogy ayUOd 
‘saquieyd 976 [230] Ne NSal v a]J9 066 [LAD souue Jap sinoo ny ‘FyDelgo 
}99 dIPUTAHL & ISSN9I & UTS PJ ‘Q86] Hoe Us UONIYsSUOD es sindaq 


‘IARI suUeOd wT Ma] ap UOYIUOJ Ua prea Ingz e yUasoduIIs 
mb saimsaw say arpueid ap je sayjayuessa suoysanb say Joutead ap 
ajqedeo adtAJas un,p Isute asodstp uoIsstUMUOD eT ‘sjusWaUsIEsUaI ap 
S9PULWAP S| $9}NO} Ja IO] LT ap UoTVoT|dde | e sagt] saquteyd say saqn0} 
‘Q9ST[PI]UI UOSE} ap ‘ULAINS Ud Jo JUNTA Ud ST|Gnd puesZ ne ad1AJas 
Inala un ‘eyusueunJed argue ap ‘ILYJO,p }S9 UNIS kT ap ng aT 


S.LNAWANOSIASNAY 
Hd SHONVWAd S40 NOLLOUS VI 


‘Juapadeid ao1d19xa | ap smoo ne syzoddex 
SIP ZE AQUOS “1661-0661 BDsJExa,] ap sMOd ne OW AD YI op serdne 
syoddei OF €7 [e}0} ne asodap quo sma{nsse smayjoura sap SaNTU sa] 


‘saaqisnut suoresedo ,p seo 6¢ ap UOTIe}9p 
P| ap ayfnsgi yuo saygnbua Z] ‘066, UY ‘orpuoyordde snyjd ayanbua 
UN 9}ISS9d9U JUO Q JUOP ‘sagyIsnul suoneJado,p sed ZE ap UOTa}ap 
2] & nal] guuOp v syjalnsse smma}jauta sap suONDe say ns suonerado 
SOP SUL|ISAINS LP ‘T66] SLU [E a] PUTULIA} BdIDJExa] ap smo ny 


ALLINLG SNOLLVUAdO - SHHOUV 
SAG JONVTMAANNS V1 AC NOLLDAS V1 


Le 


‘sodoad uos v suoneAsasgo sap sN[Iandex nod 
Io, ap jalord un asngyip e UOISSTUNLOD PT ‘1661 [AP 9Z OT ‘suoyisodoid 
gas ap sajo suortsodsip saureyieo ap juayesy mnb ‘neaimeg np 
391905 e] ap 32 NWYSUT,] ap sasodxa sap ‘JaIUIap 2.1900 Ue “Npusjve 
Issne & UOISsIUMWMOD PY ‘suoMednds0g1d sme] ap agp! ainey[low 
aun airey as nod araueuy amyeu ap syuawauslesuel sep UOHeS|NAIp 
RI ANS JHRINSUOD [lasuoD ZI Je SataTTIqow smMeyeA se] Ins FyP}]NSUOI 
gyno ay ‘epeued-jnep] Np neaxeg np 3910s PJ ‘OLe]UC,] ap segue 
sajqeidwios sap ynyQsuy] anb spa} syuawednoss sep Jee suoTuNsL 
sap b Jadioyred v 3a sandai SUOTLAIASAO Say S9NO} JOUTUTeXE B 9YDeHL 
1S0,$ jauuosiad gy ‘Teur-Tur PT R ‘SUOTRAIASqO Sap UOISsTUMOS ap apoLied 
ef ap uy ey sindaq 10] e] ap uoReondde,p aigyeu ua soanod sas 
mSxeya & JuRsIA Jauuosied uos ap suotsodoud sap‘sodoad ngj e suo 
-PAJaSqO Sap Aendei nod ‘gsnyjrp & UOISSTUMWOD PI ‘0661 JoAgy UG 


10] e] ap uoyLotdde | e saatyejer 
IO] ¥] ap suoyisodstp sap uoHedIFIpou ap suoytsodorg 


‘OULU Ua S}BdOAR Sap $¥d J] SULP dAISNIOXE aduajedu0d je 
epeues-jnep] Np neaieg np 9910s ey] anb yuernoa JusuNsze J gjalor 
® UOISSIUMUIOD) BT] ‘alAmsinod as yuareanod sasaTiqow sinejfeA se] 
MS 10] LE IP FZ POAC] ap NOA ua YIN], Marpuy ‘yeooae un aqquoOS 
sa9juajUut sayinsmod say anb apap & UOISSIMMWOD PI “1661 JAMA} ZZ 9] 


‘sgouatpne sas ap suyy xne aoutaoid 
PL ap MMaL19}xXa J & SeseUSIOUII] Sap IN]lendeJ ap uorsstuLad vy 11W9}qo e 
UOSRJ ap SATI[IGOW SMITA Sd] INS 10] L] JYLPOU aurey v eIOYOIEYP Jo 
sInapusjep Se] a1JUOD sag}uaqUT saymns.nod xne UT STU e UOISSTUTUOD P| 
UOISDEp 3}99 ap ayIns ET Y “OLIeJUC, | ap JUeYSTUTUTpR [eUNqLy un IsuTe 
imuaynos ap aoysn{ ap o> vj ap aduajadwoo vj ap sed ysa UI /OLeWUO] 
ap ANal19}x9,] & ULOUIa} UN, p a8eUsrOUII} 9] IJIendeI ap uorsstutied 
ey aoysn{ ap mod ve] & JapueWap ap NO OLeUCQ] ap IMatia}xa] & 
SUOTLUBISSE Sap a1}, p JTOANOd 9g] UOISSTUMUIOD PT e JWeUUOP 107 PT 
ap uontsodstp a3n0} ap aouasqe J us ‘anb sprap ev oe J ap Jadde p 
MoD eT] ‘pry seymby youueg jo ueWog YsuIs ssourqsep] ‘JaUUNg 
SpIeyony ULI M ‘Houuag soure( [jessny JUSTIA seduaTpNe sas ap aun p 
smoo ne Jasiyyn sey nod oeywCO,] ep Meat19}xXa J & JURPISa SUTOUIS} 
ap aseusiows} 9] I[fender ap yuRyauLIed my o1eyUCQ,] ap eoysni{ ap 
INOD Lf ap sdueUUOPIO UN MU9}qGO vk da}TTIGeY }1e}9 UOISSTUTUOD PT IS 
Toes ap yey jedde J ap yalqo,q ‘jy Ja Hauuag ‘9 QWAD asneo vy] suep 
UOISDEp eS NpuUar v OLeUQ,] ap Jedde,p mod x ‘166 JOA 9Z AT 


“epeue>) 
np suigidns mop ey ap saidne uorspeap a}29 ap jedde sayalseyut p uols 
-Stuiad eB] apueWap JUO TUUe}SUOD 39 HIOISTY ‘WIN ‘ajgnbue aun ,p uy 
ey e sed yreredstp au s}uawmoop sad ap Ja1das 9] J889}01d ap ayIssadau 
e] anb Issne yeuuodal MOD ev] “suIOUTE} ap a10}eSoLayUT-aqUOD Np 
suy xne syuauNDdOp sje} ap a1mpord ap outed my mb ‘amteuuoye.osip 
moanod uos sad1axa,p ayunyoddo,, ‘avadsa,p seo anbeyo 
suep ‘IsIpnj9,P UOISsMMMWOD kT & PUUOPIO DUOP k NOD PI /eouerpne 
dun p sinoo ne aqreredwiod k UO} uN aAtoSal Jatuap a0 anb yueae 
ulowtg} janb ayzodunt,u e syuauNdop s[9a} ap UOQeSINaAIp KT JUeUIaDUOD 
a[eigues UOISIep aUN aIpUal ap 10} na ve uOIssMMMWOD YI ‘Jaddep 
MOD PI UOTIS “}estA say mb aduarpne J ap ngap a] JURA UO preg 
jo TUnUR}SOD OOSddDURLY ‘TIOOSI [SLYDIP| SINapuayep xne siey sap 
JULUTBIUOD Jo | | PUL [ap N}J9A ua snua}qo s}uawauStasuarap SIoissop 
Sap JaNZMAIP ap UOIssTwWMWIOD ev] ap snyax xne juenb azteuuorstATp 
MOD P| ap UOIsIgp auN,p uoIsstuNMOD ey sed gyalrayut jadde un suep 
juatwasnl uos npuad v o1eyUO,] ap jadde,p mod ey [66] sarauel cy a] 


soyuryodun sazreripn{ suotsipaq 


‘SOIQIIQOW SINTRA Sey Ns 10] e[ ap 
ZOL apyHAe] & UOYeIyUT 9UN anyysuOd. nb ad ‘suoneiado sas sayno} 
op Jej9 sed JuaresIey aU YTUTONS "Wl ap SaWTUL,p suoHeIePap say ‘arjno 
ug IO] sug eT ap CZ ape] ap anturp suoyeiedo xne saanryal 
suonlsodsip saj jo SargT[Iqou sIMaTeA Sey INS 10] k] ap OL ape] ap 
yeype,panbryqnd ayjo,p seo ua JauUOp vayale | e SOAQLIAI SuOMISOdsrp 
sa] WeUsIayUS YUOYS ‘W ‘Suoyesado sao yueuaur uy “¢ YON OST 
ap xtud ne suorse sao ap slay} af ‘8}00 soy aypreUT ay Ins ‘npudaA 
ayns ey red eT] “$ 000 OZ UOMAUA,p xd uN e ‘DUT: 770 ap UOHEMOMD 
ua suoToR Sap YQ] nod FE ap uoMIsMboe | yey Wear YUTOYS ‘W //961 
ap uly eT Y ‘sue jdas ap apotad aun mod ymuyoys Are] ap uoyeDo8au 
ap sosapiaud say npuadsns ve uorssnmuto> vy ‘sazariqou smayea 
Sa] INS 1OT LE AP PZ ape] & WWawlawIOJUOD ‘NGG. IQUIADap ZI aT 


‘yeypel ap ja yeyoe p sanbryqnd 
SalJO XNL SAATLJAI IO] KP] ap sapsaI xne saaumsesd suoyoesyUI sap 
Ins sajgnbua,p aiquiou ure}199 un guaw Issne e sajgnbua sap uoTIe¢ BT 


yeypel ap jo yeype,p sanbijqnd saryjo 


"UOTJITAUOD }]09 ap Jadde ayalraqut 
e ATUL ‘WS 000 SZ ap apusure sun sasodun na sas 3a saqtur,p 
suojelepap sap Jesodap ap stuio MOAe,p oLe}UQ] ep aoysnl ap 
mmo ey red atqednos nuuodar 939 & AITUL ‘CO SepIeYD ‘166] Jorauel uq 


‘xnap 
sa] No ‘sue xnap ap yuawauuOstdwo un no $ 090 000 [ ap epuaure oun 
‘ayeuIxeu suted aurutod ‘juaUTeUA INb suoyesndd~,p sayqissed arpuel 
sa] nad suoyest]go sao 19}9adsai ap uorssnuo 7 ‘unj}0ddo sduta} ua ya 
dALSNeYXe dlaTuUeUL 9UN,p xna,p sasixa yuos nb syzodde say sasodap 
ap UOHeSI[Go Inez saytur xne yuvjeddes stave un gyqnd ev aja ja 10] LY 
ap uogeoydde J ap uoysengq P| ap saytul,p suoyeIepep sep uOTDaS LT 
JOAAI TJ & UOTSSTUALIOD LJ ‘UaUTeXa 499 ap a}Ms PT W “UOHRULIOJUL,p 
Sa}TTepOUL Sao ap aoULTTIaA.s ap SAapOU}aUL Sas AUTUTEXA B OISSNNUO?) 
eT ‘0661 AP gap Ny “nel] e UOWeOYTpow ayja0 janbnp sinoo ne stout 
np uy ey Jueams sinol QI say suep ‘20 Ja Juapassod spt nb mayjaws J 
ap SaraTIqow smeyea sap ajatidoid vy] ap uoYRdyIpPour 9yno} yURYyoNO} 
sywoddez sap uorssnmuoD e, ap seidne yuasodap stinb sija{nsse 
SINd}J9W9 Sap SaTIUI sap aIBIxa SataI[iqoul sMayeA sat Ins 107] eT 


saqIULp suonerepac 


IAMS ap UsUTeXa 
uN & JUSWOUT 39 UA IAT] 9S UOISSIUMMOD eT “UOISDap ap astid ap 
}2 ajgnbua_p sapoujaut sas ap uOyeIOTaUUe | JULSIA SUOHepUeUTUIODAI 
SIUTE}IOO PEF P39 WY AQDOV] OP 10] &| ap uoneoydde J ap uondazp 
e] ap aovyd ins uaurexa un k dJAT] 38,8 UOISSMMUOD P| ap JauuOsiad 
gj ‘ue un e A [J ‘Saiquaut simay ayuod saayiod sayureyd sap yrednyd 
RP] aIMYsur & Ja Sajgnbus sap JaUsUT ke JUeSLIOMNe SI] US ((WWVAQDOV) 
SOJIT[IGOU SINBTPA Ud SIOT]ANOD sap auuaTpeUed UOHeIDOSSY | P}2 Lg PLL 
10] &] ap UoQeordde J ap uezd 9] ns sitoanod sas ap sute}ia0 Jansajap 
aP NUSAUOD k& OLILJUO] ap SaraIqou sineyea sap UOISSTUMOD eT 


10] Pe] ap UoHedI{dde,] ap 
ueyd ay ins uoHeyUaUIa{sar0jnv,p savsTuUeSIO sap UdeXy 


0¢ 


‘SINISSTISIAUI SIP ASLJURAL J L UOISSILMTUIOD BS 
gnjysol e UOpIOD ‘| ‘siarfnoysed QO] ap snid ev sanpuaa v say [tL nbsi0] 
py] uoHeIodi0>D adurjdasy juaueULtag ap suOTR saz URUTEDUOD 
SUOHLILPEpP Sassney sap jeje UOPIOD ‘Y “UOHeISayUTEI vs ap SIO] 
SaPL}s dUL][IaAINs ap SUOHIPUOD sap asodumt e my ja UL UN, p spotted 
aun juepued saratiqow simayea ua yueyuassidar ap ay ev UOpIOy 
[neg ap uogdrdsur| npuadsns v uorsstumwuod LI ’L66] JOLLA} QZ 9] 


‘Joye ud,p siatNoyIed |Y6z ap 
snqd nouteauos v pr nbsxoy ‘py] uoyesod.0D aouejdaooy jusuewtay ap 
SUOT I Sa] JULUBIUOD SUOTeILPap Sassney ap ‘Sastidai sasnaiquiou ap 
B Wey e syuRg "JY “SosaT[IqouI smayea ua JuULyUasaidai ap ayy ev syuRg 
duo] ap uondiosur] anboaas e UOIssMUIOD PI ‘166 JOMA} QZ a] 


‘syuatmace|d simaj ap amyeu a[qezL19A eT e uenb suogerepep sassney 
AP SINISSSIAUT Sad & RF JUaTeAR spt_Nb ya suoyoe,p eye | v JueteAed 
SJaTUJap Sao anb uorssiMUI0d e] ap [qe}LI9A JUe}UOUT Np snassysaAut 
Sa] suLIOJUT sed yuaTear ust nb ‘ays ey Jed arpuadas ap seqedeout sna 
jUsIe}9,5 SIatuJap sad anb suoyoe,p sayjuenb sapuess ap satidoidde 
uou sinassysaaut,p sayduroo say asreyo yuo sptnb ‘syuautay3ar sas 
2 Jd 10] P| & SUOTeITUT SaSNaIQUIOU ap STUIUAOD JUSTRAR SINIPUjap $I] 
anb yqeja & UOISSTURUIOD eT ‘Ue UN, p sported oun juepuad ‘weying ap 
sjurjuaseides sap un ‘stuory yoe{ ap uoydiosut,| npuadsns issne v ols 
-STUNUOD BT “0661 2440}90 Us anus} sdUaIpNe ansuOy auN,p simoo ne 
SalJQUEPI e UOTSsTUTIOD eT anb sawtafqoid ‘uorstAradns ap jo ayo FUOD 
dP SIPOYJOW SIN jo SaTLIOJBUMUOD sapoyjJal sInaq yURsSTI9}eILD 
saulg|qoid sa] sno} Ja[ser ap jude red yusuTasesua Ja aouesnsse | 
‘IaTUIOp 9d ap UOesyes LJ & ‘INa}eIIp ne Juauuop sptnb a0 ve nbsn{ 
‘sInayeIstuMUpe ja s}ueasiIp sas ap Xnap ‘IaouR Xapy Jd 19}s0J 
PIAL] }9 pay] UoyeIodoD sayLMdas wreyANG a8e}M0d ap jouTqed 
np uoydrosury npuadsns ev uorssnmuor eT ‘66 sIquIaDEp F 9] 


‘QOULJSUT Ud B1OIU }S9 
SISTA SJoTTNoyIed saxyne sap asned v7] ‘sue ge sanol cy ap juere saporsad 
sap Juepued uoyeDoseu ap sasaytatid smay ap ayied yy] 39 uoNduDsut 
Ig] ap uorsuadsns ey a}daooe yuede sasia sratpnoysed say ‘sasned 
S90 ap FI suep sa[Sai JueUayUTeUT Jsa aITeYJe/T ‘OUT Ja]SO,p seAojdura 
j@ sInajyeystunupe ‘syuvesip susiue 9] JUsUTUTE}OU ‘sJoTTNOIed 
PZ aJuUOd saynsinod sap 9yUszUT & UOISSMUMUOD LJ ‘696 Fiquisdap Uy 


‘gunsaid y1FUOD uM_p Isres ysa TeuNgLy un nb yuepuad suoyesnooe sao 
armysut ned au QOWAD ej enb anaye e smapuayap seryne sap un J red 
daquasaid asreurunaid aygnbar aug, ‘thy aqUOd saaqz10d suoyesnddv So] 
Sayno} & ayt[Iqedno es gpreyd v a}9190s 93380 ap seoueUy sap JUapIsoid 
-dIA uate] ‘uOsUTyTIM, usydeys ‘Q66T Jor! U_ ‘szaTfNoQIed burs 
J9 DU] 19]8Q aquOD saaj10d aja yUO sUORSNDOK C9Z ‘896 AIQWIADEp UY 


‘uorsuadsns es }URAINS STOUT JNaU So] 
juepuad oye aoueTpiaains oun k stuUINOs kJ Jd STOUT SIO] ap apotad 
aun juepued uasoy ‘ ap uoydupsuty ap uorsuadsns vj auuops0 
@ UOISSTUIWIOD LT ‘166] [MAR Z a] ‘SdOkOYJOUT saaaAe JUaTe}a,S Inb 
sa1d9}e1]S Sap a1ans.nod ap syUaTp Sas & Je[[lesuOdap ap JUk}aUIO US 
IMAL sun Hey WAR uasoy ‘Pj aonb apap v alfa ‘stoJayno} ‘uoWesO;ne 
sues uoneDo8au ap je aydwoo un,p suoyesedo sap uoyeordyynu 
ap suoyesnds” sa aynjat v alfa ayjenbe, ap ayms e] e aduarpne oun 
NUd} & UOISSTULUIOD LJ ‘166 JOA & 066] 21400] “UOISSTUTWOD PL] 
AP STR] S9] INS MOTLA & $ (ND OZ ap PUTS auN JasJaA ap ja UOTsIAJedns 
ap sapoyjaul sas ap ‘Lg ey sed guaw “uepuadepul uawexa un,p 
s}e] NSAI Say a.QIeUUOdAL ap ‘[IAID ne saseuUOp so] Ja[ser ap aydaooe 
youlqed 30 ayjanbe] uojas JUsWe[sel ap ajuayua atin ‘UOISsTUUIOD 
PL DAR NPUOD & HIGSAN ‘a3e}INOD ap JouTqed ad 1ed Uasoy ‘| ep UOTS 
-1AJadns ¥] ap aoursyyns PJ Ja ‘(}}IGSAN) ‘OUT UOORaG] UOSUAOY], }IGSAN 
ap jueyuasaidas uaoue ‘Uasoy JON[A YUepety ap o}npuoo Ly JURSIA 
gouatpne,p sav un,p uoyeorqnd ey e ynoge v saygnbua sao ap au) 


10] BP] AP N}JaA Ud sayLIOsUT $9}9100s Ja SauUOsiad sap apnyyde | 32 
ayMpuoo vy Ins yu9}J0d 10] ek] ap uoHLoydde J ap uoyDas eT ed sagueut 
sajanbua,p aiquiou ureyJeo uA “UOIssTUMUTOD e] ap seidne saylOsuT 
JUBIOS SaraTTIgow sinayeA sap Ins suoyeiedo sap yueUdUT sauUOs.ed so] 
anb ‘sasuadsip ap julaysed aIquIOU UN. p aAJasaI snos ‘a8IxXa Sa1gTTIqoul 
SINILA SI INS 10] LT ‘JUatUTepadgid ausTNOs suoAK,] snoU aUMUOD 


Sd}LIDSUT $3}9190s Ja SaUUOSIad sap a}INpUOD 


“UOISSNUUOD) PT ap STAT SO] 

INS MOTPA & $ 000 CI JASIAA ¥ Jo SAPOY}sUT Sad ap UaUTeXA,] aad k 
‘sjaquapyuod s}usWIaUsIasual sap UOHeZ|NAIpap ya sgooe,p sagiidoidde 
sapoyjeul sap Jaydope e suaprey sea] ajdepy yuvastjqo aueuUOps0 
aun v 3a sinof (6 Juepued aAojdwa J ap uoyeIDo8au ap sadsaftAtd sap 
yeaI ne YNoge v aduarpne ayjan “suaprey jeay ajdeyy jo akojdwa] 
SIO} BT & JULY aouarpne,p star un,p jolqo,] Wey e JUOpDHUI sug OT 
‘arrejuewiajddns apuaptarp un Jarepep ap a1elap 320 ap UOIsIEp 
e] JUeSuOUUR assaid ap anbrunumu0d uN. p UOISNyFIp P| JURAR 939108 PT 
ap suogoe sap ajaype Wear gAordiuia aD ‘apuauue aun Jasodumt na ja, 
j9 aNTUL,p suoyesedo sap guaut OAR, p a{qednoo gAnow} 9}9 B (SUaPIED 
jea ade) ‘pry suaprey yea] aydeypy ej ap aAojdue un [66] JeLAgy Ug 
‘uonerodi0z 

AZ19Uq SUOSpURID & Odj9g ap sUOTe sap ajaype yO nb sauuosied 
Sa] sajied sey ap Jestuuapur,p ejeutiad mb spuoj un Janzysuod ke 
RIIAIIS $ (100 OO 2p UNIO aun UOp “¢ (00 DOG UOISSTUNIOD eT v aSIAA 
8 UOSpIeIPNY ‘Pj ‘eNO ua ‘sue sto ap apoued aun mod (suoydaoxa 
SUTL}J8) ap dATOSAI SNOs) UOQeDOseU ap sasaftAtd sma] JuaTepsed 
SJaIUJep Sad ayjenbey ap saute} xne ‘uoyeiodi0> ABieuyq suospursy jo 
UOSpIeYRY saure{ ‘A[ IAP JUSUETSaI ap ayua}Ua aUN,p UOISNPUOD eT & 
Qnoge ev aouaipne a}9>) ‘aytut,p suoyeiado p yalqo J yey yUaTe (00}9,J) 
uoyeiodiod ABojouypay, aursuq Ouse] ap suoyoe say anb yuemoa 
uoyesay[e,| Jarpnya mod sunuturod aouerpne sun nua} UO egoyUeP] Np 
9] Jo OLILJUC J 9p SAIITPIqOUI sMayeA sap UOISSMUMUOD PT ‘N66 UN! UY 


‘yqnd npusa. 932 az00ua 
sed e uinb yueyodut yuowe8ueyp un p no yrey un,p aouessreuuod v nb 
‘(QHIULP sjoUaUZIasUAI Sap sfanjudag SarTe}eUTSap Sey JUSUTUTe}OU) 
Moyows | Xe aJet~NoyIed uoyrTeI sun yuede auuosied ane 3n0o} 
red no sartur sap red saratpiqour sinayea ap aqusa k] NO JeYe J WIPO} 
SAIQTIGOU SIMI|LA $3] NS IO] k'] ‘SHIUL, psUsUTaUsIesUaI ap UOYeS[NAIp 
eT & 32 ayTU,p suoyesedo xne saayeyjal 10] ke] ap suoMIsodsrp xne 
sajqissod suorpeayur say Ins yua}10d saygnbua,p Jueylodun arquiou up, 


sHTULp suoyersdo 


‘QOULJSUI Ud }S9 9SNLD PJ Jd SIO[[IISUOD BUTUIOD SayLIOSUT a9 
SUS S[IaSUOD Sap gUUOp JueTeINe Inb sauuosied xnap aqquod saymsimod 
SOP 9}Uo}UT NUOP B UOIIIS BT] “SaJATIQOU SMaTRA ap Jey] P Jo aYOA 
e] e Juenb plesuod-jJodxa,p sa}LAoe sap & JURUUOPR S$ aUTWIOD aquasaid 
9S a[o IS UOISsMMUWOD PI ap saidne ayLOsut os auUOsied aun nb 
‘sasuadsip ap JUTexsa1 a1qUIOU UMP dArasaI sos ‘Issne a8IXa 10] PY] 


‘SONUUODAI JUdIIa]LIGUYS UOYLOYLIIA ap SAULIOU Sa] UOTas aaTNosap sed 
}1P}9,S dU UOHLOYLIVA eT anb yey a] g1Byeur uLdsaja], ap sraTDULUTy s}e}9 
Sap UOHLYLIDA PJ ap SIO] 9Adaso1 sues uOTuTdo aun gusis pear 88eJ “W] 
‘gar8v ajqe}dwioo ap ayy Y ‘dla10sa.q ap sazfeulpso suojoe,p suoTpTu 
O€ ap snjd juaweyeSayr sma rea ara ‘aqno ugq ‘syzaysuey sap yuese 
UOS 9p Ja UOIssTUNUOD e ap seidne guoue matussut,p yodder un 
J9 SQUOLIO SIOIULUY $}e}9 sap gsodap Jayja Ua WRAP 9]91D0s 9}}9>) ‘DUT 
SaLYSn pu] Uedsaja | ap Saiteyye Sa] SUL [OJ Na ap UOSTeI UA sue xIP ap 
apord aun inod 88ey yaraag Ja yAuajs JaeyI ‘AYSMOyLTY UM & 
uoHeDosguap sasariAud soy amare UOISSTUMLIOD) PT] ‘1.66 | JOTAUEL FL a] 


61 


‘sauaq[qour SIMaTeA sap ayoreUL a] SULP aAtssadxa gyoNGnd 
ap UOHOU x sloy atarutard ey nod yuYyp UOTssTUTWIOD kT “UOISIEP 
ayao sueq ‘auoydaya} ne ja «lastapy JAR AiyD anjg» sgynywur 
«@IQOULUY a1}}9[» 9UNp Stel a] Jed su)-s}eyy Sap s}uaptses op soidne 
‘QUT MALApURID payepyOsuoD ap Ja ‘OUT SaLsnpuy aspLiquMolD ap 
SUOTIOR Say SsNOU jreAR JOpAR], LMA] anb gye}SUOD & UOTSSTUIUIOD PT 
‘oygnd pues np saidne saraq[iqow sinayeA ap UOIssad P| ap NO ajUeA 
el ap suy xne ‘azgrueU ane ayo} ap no aseyprewgp ap ‘eyorGnd ap 
310A Jed “aI/PUT NO JOJIP 3L JNO} & JALAT] aS op HpPAoyur e My jo sue 
x1p ap aporad aun nod (aydwioo aidoad uos nod jnes) uogeDposgu 
ap sa8apiatid sas IoJAR, SLMA] & aIjaI & UOISSTUMUOD eT ‘SaJQTTIqour 
SIMATLA Say NS 10] KP] AP HZL 9PHAL,[ ap NAA ua ‘0661 aAquiaydas Z] 9] 


'$ 000 0S 9P 
apuaUre aun JasiaA B39 aUNDeYp STOW xIs ap JUaWaUUOSIIduHa p soutad 
xnap Jusu9ue}NUNIS 138.nd v gULepUOD aj9 BI] ‘SUOHIeIUT sad sTuMted 
TOAe, paqednos nuuosar9}9 & ‘BULIaY ap InayerjsruMupe ‘spag YSN] 
‘xnaumUnyiq sages sap afoujed a] asteyxe,p ayeded ej yUsurgsoddns 
queke ‘ploy repax ajedde ympoid un ve sagposse sadueAapal xne 
suoredionsed ap yuswiaoeyd np yuarepnoogp suoyesnooe sa_ ‘snjpedsoid 
ap asodap MOAR SUS 39 B}LIOSUT d.}9 SURS SAJATTIGOW SINa[PA Sap aIPUaA 
ap afqednos anuuodal aj9 B ‘OUT SAd1LALaG BULIBYD ‘0661 eAquiajdas uq 


‘suontsodsip sao sonbydde e juesta 
sajgnbue sasnaiquiou aq ‘sesuadsip sautey1e. ap aAtased snos ‘UOTS 
-STUIUIOD ey] ap seidne snyeadsoid ump jodap sues saraqpIqou smayea 
ap ayUAA LT Issne IPIoyUT [OT] VY “UOIssTUMMOD eT ap saidne JSUT ane 
sues sodoid may ev aseyorewep Np alley ap No saletfIqow smayea sap 
arpuea ap anbuoomb e yrpsaqut SasaT{Iqoul smeyeA say Ans 10] eT ‘Sasued 
-SIP SoUTe}I80 ap aAIaSaI sNOG ‘sal}y Sap Ms saauau suoTeIedo p 
giqissod ayyeSay[t] ims jusj1od sayenbus,p aiquiou pues snd oy 


dILISUI,S 
dP UOISSIUNO 9 SaIVT[IqOUI SMayeA ap ayeSaTjI UoTeIDOZIN 


‘QO1DIOXI,] IP SINOD Ne sag}uazUT 
sayInsimod sap ja SadUIpNe Sap Sausy] Sapuess Soy Jo Segue sajygnbua,p 
Sd11089}¥9 sap UOYdLOsap aun snossap-1d suouUOp snoN ‘saygnbua /¢g 
WOANO v JauUosiad gf ‘166 SILW [¢ J] PUTULIA} Bd1DIEXxa J ap sinod ny 


SALYNONA SAC NOLLOUS VI 


"XNeUNQL] Sa] JURAP Jo UOISSTUMUOD) 
RB] JULAAP sSaquazUT sa}insimod say sano} ap ya sajgnbus say sano} 
ap s931eYp jSa ay[q “saysumf sap ja satqeyduroo sap ‘smayanbua sap 
arojdua ‘uonsar ek] ap ajueytodumt snyd vy ‘sajgnbue sap uoydas &Y 
L661 STRUT ,.[ 3] ‘OJYWOIOL, ap asnog k] ap gfe “Duy YIOMJaNy Surjeaq 
ULIPPULD LB JIIUap 90 ap Wajsuey a] JURAR ‘GL YOO Np uoyeyoldxa | 
ap sadieyo jueariedne jej9 UOTIaS 93395 ‘UOISsTUWOD Fe] ap 
dOUSSTLUUOD PI &S99}10d gATUT,p suOT}e1ado say Ms saguUOp say aT[IandaI 
}9 SdIgITIGOW sma[ea say ins suoyesedo say a1ams ap ‘jzed es mod 
‘adna008 gyturp suoyeigdo - saypreut sap aoury]IaAms yy ap uoTIas 
ey] ‘oygnd pues3 np juaueurs nb ‘tq ve] ap uogeoydde,y yweusaou0d 
SJUIUBUSTISUdI ap SapUeUaP Sa] $9]No} a}Te1y syuoUTaUSIasUaL 
ap SepueUlap Sep UOTPIG ke] ‘sUOTpaS SION puatduiod uoWIaNG ev] 


“UOQEULIOJUL,p 
AAQHLU Ud SaUIsIX9 Sap IAMS a] Jo SayoIeUI sap aoue|fieamns 
2] ‘OLeyUO,] ap aoysnf ap oD YY ja UOIssTUTUIOD LT JURAaP sayTN.SUT 
10] P| ap UoHoydde p sampgooad saj ‘saygnbue say : syweatns sauTeUIOp 
Sa] Sup SUOTDUOJ ap aiquiou puess uN,p aa8zreyp so ‘UOIssMMTUIOD 
2] ap UoTPemp apuess snjd x ‘oJ e] ap uoNoydde] ap uoTDaNG ey 


101 V1 30 NOILVOI1dd¥,1 30 NOILDIYIG W1- 


‘OWAD ¥] ap Jauuosied 
Ne SJALIP $21} Sa] INS siaq]a}e,p dL9s ouN eIOUUOP Ja SPALEP $01] 


Sap UOT}LUIUII|SaI ap SIdBULa SOUISTULZIO Sap daAv SJUdWUSIASUAI 
ap adueypa, p sayuajzua sayNe,p eIMpOUOD ‘SaAtJap $9.4] sap UOyRDOZaU 
ap siasueia sanbruosaa sautayshs say JURSIA saltejuaUa[aI 
saoLeMp sausy ap jalord un esarogeya ayo ‘ayno uq ‘seyesiauas 
SUOHLUALIO Sap NJad Ns Ja FYLISTS9y UL ay Ins sagoiowre lap samnsaut 
S9[ USIq & JOUaUI PUudyUe UOTDAG LY ‘adDJoxa uTeyoid np smoo ny 


‘SOALI9P 
$a}Q Sap UONIIS PT L1IS UOTIS LT ap WOU NeaANoU dT ‘s}INpoid 
sad ap ‘esovoyje jo ouNyioddo argtueut ouNp ‘UoyRyUsUIa]seI LT Jo 
UdWeXd ] JOMSsv,p }9 S9ALAP $9.44 XNvaAnou ap aiquiou pues3 uN,p 
uonuedde | e1a}depe sap enjautied my mb uoyestue8iogiaun pjalgo | 
JUIWOUW 3d Ud He] sasIPULYILUT INS ULIa} B Sa}UdA Sp UOC LT] 


‘9]09 SIOY SPIDOZaU SBATIIP $9.Q1) ST JURSTA 
are}UIUIa[3e1 swUIseI ap jaloid un,p ja auLJa} v s}eIZUOD UA JIDaT[OI 
juowiadeyd ap sawistue310 Say JULSIA JUUTaIpeUed o[eI9UIS LOLONAYSUI,p 
jalord ump ‘saatap saqy xnevaanou say JURSIA auUaTpeUed aTeI9Uas 
uononysut,p jalord un,p uoyoeper ey ev sastidaqua sap JuauadUeUTy 
Np UOMPeIG PL] SAL BOLTTOS ke aya ‘uyUa ‘suoydo Ans jo dUTIO} 
® s}eqUOD IMs suoeedo sap aIN}JeANOD ap suIgaI NeaAnou uN,p 
‘UOISSMUMUUOD eT Fed ‘uoneqosdde | 11u9}qo mod ODI, 22k JUSUIA}TO.YO 
HOQLJOD & a][a ‘S19sULI}I JULIO} L S}LIJUOI Ud SAITLUUOISSTUTUIOD 
-sjueio8au ap seidne syuarp sap red sagsodap sauruos say 1089}01d e 
JURSIA [Dg P| op JuaweySar un, p ‘uoIsstuMUOD PT Jed ‘uoyeqoidde | 
Imua}qo nod [Dg PT MAR JUSIHa}O.Q9 aOqeTJOo k& ATTY ‘sjusUIa[BaI 
SaS B jd SASIPULYILUT IMS dULII} B S}LIJUOD Say ANs 107] LT v Ja\Z0dde 
B SUOTLIIpOU ap FsNLYyXa a[quuasus uN aroges e UOTag ev] aonb 
suojeddes ‘anodg ao1d1aXa,] ap sinod ne sastid sammsaut sa.yne aU 


8h 


‘SId[[I9SUOD AP I1}T} & SAYLIOSUT JUTe}9 SUOSTLUT ()] }9 JULIA} 
B S}LIJUOD Ud SAITLUUOISSNUMUOD-S}ULIDOZIU IP 3.4] & Sd}LLOSUT JUdTe}O 
sasiidasue ZZ ‘166 SALW [¢ a] PUTA} J1DJaxa,] INOg ‘sastpuRYyoreU 
INS 9ULI9} & $}LIJUOD Sap SayOILU Sey INS syUPUAAJE}UT SUTe}Ia. 
ap UOYdLsuL | asIxa SasTPULYIICUT INS dULLId} B $}L.IJUOD Sa NS 10] LY] 


(ODL) Duy suondy epeueD-suery ap 19 WWAODOV 1 
ap ‘Ld eX ap Juowieyse1 ap syalord say issne auturexa uoTIaS Pe] 
‘SadUd}ad UID Sas AP SOUT] SBT SUL] “UOISsMUMUOD eT ap UoHegoidde | 
e stumos juos nb ‘syuawayser sas ve saajiodde suonvoyrpow 
SOP }9 (LIDq) OYUOIO], ap aut119} & $}LIVUOD Sap asinog P| ap sJUsUa] Bat 
XNVIANOU Sa] SNO} ap UsWeXaT ap sasIeYyO Issnv jsa UOTIS ev] 


“QULIO} & 
S}eUOD Ud JIDITIOO JUauIadYId ap sauustuLsio say ns 9}10d mb ‘OW AD 
LT OP FLL ou speioues uononsysuy] ap uoyensrumurpe | ev yuedionsed 
Ud NO} ‘SasTpuRYoIeU INS JULIA} & s}eiJUOD sap ek UONdDsNOs ap 
SUO $9] }9 JaISINOg adtput ns suoydo say anb so} ‘snyoadsoud ap a10A 
qed snd sgaliap Say XNvaANOU Sap UOYLUVOUUE][3aI LT JO UPUTLXd | 
suep sasuidaqua sap yuoWweouruy np uoypalq ve] opre UOyIIS ey] 


‘saouajaduuod sas ve jodde yuoy mb 
suoysenb sap juasstsins anbsioy uorsstutui0> Pe] ap SuUOTPaITp sa.yne 
XN JDINOSSAL AP ISSN J1aS UOC v’] ‘OLILJUD,] ap s}uaprsal soy red 
sa1ld08aU SIALIap SA} SANK SsUTe}JO9 Ja XNoDeId XNLJUL Ip S}LOYHALO 
sat ‘suOQDe,p yeYoR,p suoNdo say ‘atttI9} v S}ye.IJUOD Say Ins SUOYdO soy 
‘S9SIPULYOILUL INS 9ULI9}  $}L.QUOD Soy Ins suOH Lodo sap asTe}UOWI[391 
JOULT[IOAINS LT IINsse UOT}DIG PJ ‘Sa}aJoyye A saTeiouas suOHON.ySUI 
Sa] JaLogeya,p snd uq ‘saletfiqour simoyeA sat IMs 107 Pe] ap NyIoA 
Ua aa}oIpe sanuuodel suoydo sap uOYest[euOHeI op adueUUOpsO | anb 
ISUIL ‘SJUAUTA[BaI $9S J9 SASIPULYOILUL INS IULI} L $}L.QUOD Soy INS 10] 
ey UoTRoTdde us jour sastpueYyoreU ANS dua} B S9}UAA SAP UOTIS PT] 


SHSIGNVHOUVA 
WAS FARAL V SALNAA SAC NOLLOHS VI 


‘suondo,p simayernosau 
Sa] J SaSTPULYDILUT INS atta} & s}eUOD ap Jednds0,s yonbred 
ap syuase say ‘esuadsip aun,p Juelysuaq smarsonboe say puardwoD, 





922 2 W1O0L 
COV SUONPDIJIPO|N\) 
GtS SINI}eASIUILUpe ja SJURBBLIG 
GOc | Sjue]uasaldey 
pOl SdSld9s1Ua Sal|JaANO\| 





(1661 SHVIA LE NY) LNSIWSLIVYL 30 SYNOD NJ NOILdIHOSNI.G SIONVINIG 








L60 v2 WLOL 
69¢ S SadIBUUONOY 
G99 b SINIJEISIUILUPe 19 S]JuRaBLIG 
e9l vk Sjupjuasaiday 

SHIITNIILYWd 
782 sayesunoons sap anb seine xneeing 
6ZL € sajesunoons 
92 S10] xNap $7 
79 SASIPURYOIELW INS ItUJ9}  S}es]UOD Sa] INS 107 
698 SOJ9I[IGOW SuNaleA Sa] INS 107 
656 W1OL 
€9} , SaJ]ny 
Nis UOIdWISU! a|qnop — Ja\|IaSUOd }9 JaIUNOD 
Tks Sali0ajeo sajno| — suajlasuo9 
c09 saliofgyeo sajno, — sualuno9 





SaSldd3uLN3 


(L661 SHVIA LE 37 SNINHAL 391943X3) 
NOILdIHOSNI.1 30 NOILIIS V1 30 S33NNOO 


Zh 


‘SJUaWIaUSIOSUaI ap SapueUap Sap 
juawayTey ap ja uoYdLDsut,p sapuewiap sap uauTeXa,p snssed0Id sey 
a8vjuearp asooua Jasa]go0e nod jauuossad uos ap uoytsodsip eT e stu 
sanbyeurzoyur xneuruia} sap aquiou a] agnbreur uodey ap aiyyor99e,p 
uyua WoAgid uoyoes ey ‘sanbeyjodAy ua siayAN0d sap UOTIS PI 
}9 OLILJUC, | ap saduBIMSse sap UOISSTUTUIOD eT anb sja} UOHRIWEUIE| SEL 
ap je JUSWaIZe,p SoUISTULS.IO sazNK,p daAv SanbyeULIOJUT suOSTeT] SAP 
paid ans anja aymsus toanod arzadsa uoypag eT] ‘adJeUIUIOD np ja 
UOTBUTUIOSUOZ Y] Ap ara}STUT Ne yUaANoy as nb ‘syaTIqourut sjuase 
sap J2 SIayMOd sap JSUIaIsV,] Ns saguUOP Xnv aUsT] Us Pap sgo0e 
un Jauuosiad uos k ILYJO e JaduUaWTUIOD Inod samsawi sap stud v U0T}Dag 
RP] ‘sapoyjaw sas ap aiqissod aasifesaues snjd e] uoYesyeUIONe | 
yoaaid mb/OWAD ef ap a[quiasua,p anbrseye1s jnq ne yUaWIGULIOJUOD, 


‘UOHENS LT aseJUeALP a1OOU Ja1OT9We,p 
sajqudaosns samsaut sa.yne p.ta}dope p aypiqissod yy Jarpnja,p ured} ua 
ya UOTDAS eT] ‘UONdLDsuL,p sapueUtap sap JuaUE}Tey a] 4yzed aayne,p 
49 red aum_p ‘saqLIdsuT $9}9190s Ja sauuosiad sap 3a UoyeTNdod x] ap 
jueUaAOId syUsWaUsTasUal ap SAapueWAp Sap JUSUTA}TE] J] a1}Ua SasoyD 
sap wed ve] alley ap ainsout ua a8eyueArp aja & JauUOsiad 9] ‘sasessaut 
xne smooes pues3 snyd un e ja sanbruoydeya} smepuodar ap aoeyd 
Ud STU P| & ddvIZ/aI]NO UG *SA}LIDSUT $9}9ID0s Jo SauUOSIad xne ddTAIES 
JJ J9 USUAL NP UOHLUIPIOOD PT JaIOTEUTe,P JNq J] SULP Sa}LIDSUT 
S9}9100S ap ja sauuosiad ap sadnoi3 ap uoydiudsut,p sapueutap sap 
jUdUa}Te] Nv JauUOsiad UOs ap SaIqUIOUT SUTeLIA9 Ja}DayJe & BDUIUTUIOD 
B uoloas ey ‘anbyeuoyuI uayNos np Injed suep ja syuejuasaidar 
Sap ja sajg1I0s sap uoNdrsuly] ap moajoas at suep Jauuossed 
ap Juautatduiod un nda ouop e af[q ‘uoydtiosut,p sapuewep sap 
JUS W9}TeI} ap ejap J] almMpes ap ay10LId auTUIOD gUUOP }$9,S UOTDIG BT 


‘INdPIs Np SULUdAIAJUT Say s}uTayse yUOs janbne yueutayjaanouer 
ap Januue snssadoid ay aanbrewt ude} ap JayLuep ap ja Jaloyewe p 
‘uo-}10Ag1d ‘jajJa nod juoMe sammsew xnap sad ‘aouRaYyde uOS 
ap ayep P| e UONdLDsUT Ing] ap JUAUTaTJaANOUAL Np 39 aauUR J ap sod 
ne sage SUOHBIYIpOU sap a1} ne JayMboe yuaatop sare nb s}torp 
Sap dg][leJap 9INJORJ 9UN Issn JUOIAIAL Sd}LIOSUT $9}9100S Ja SaUUOSIEd 
83] ‘1661 9140390 11, UOHPULIOJUT,p 319TLUL Ua JatWIOFUOD 9s JUdATOP 
sft satjanbxne sadues1xe sap ja uoydtosut Ime] ap JusWaTaanouar 
np aep ek] ap adueurumm] ap smof 09 ap stavaid un siayjlesuoa 
XN Ja SIaINOD xne IWMO} ap jaued mb yusweyjaanouai ap autaysAs 
NIANOU UN ‘66 2.1400 Jay Np 19}duI0d kv ‘BIANO Ua STU B UOIDISG BT 


‘((MaNsIA Ua UOYdrOsuT auUN_,p sUOHBITPOUT sat sano} No 
SJUSW9][aANOUAL $3] $NO}ja) UOT}dLDsuT,p sapueutap Sey $9]N0} aULIOFTUN 
}8 g1qeynbg argtueUT ap Jo}Te.Q Ja ‘AIgIOULUY syIPI[Os ap 3a aouajadu0d 
ap ‘sydaqut,p sagtidoidde sautiou sap juayedsar sasrpueyoreur ins 
AULT} L S}LIJUOD SI] ANS 10] L] ap ja SAIQT[IGOUI sIMaTeA Say ANS 10] e] ap 
N}LOA Ud S9}LISUT $9}9190S ja SaUUOSIad say sayno} anb Jansse_s :FAdalqo 
gjqnop un e mb uoyduosur,p aweysXs un axsturupe uogses ey 


NOLLdIMOSNLT 4d NOLLOYUS VI 


"epeues> Np JuawauJeAnos np suoy 
-P31[q0 Say Ins suoTjesado sap Jauaw Inod suoyestqgo ns suoyeiedo ,p 
sgsyeUllojul sautaysAs ap ‘sia8uene siayinod say sed ‘uonesyyn] 
ap JuR[NOdap suoysanb ap siquiou UTe}Ia0 UN, p UONNTOSaL LT v [eIapey 
JUIWAUIAANOS J] 39 EpeUeD JO UOTJYDOSsY SIayoIg puog sa[vaq 
-JOJUL,] ‘SUTRILIOWIe SIIVINOD Sap ‘WY AQDOYV J 224k e10qe]JOo Issne 
eB UOTpas eT] ‘sian0D xne anbydde,s mb asesuens uoyeyuswse1 
RB] ap aouessieuUodaI ET ap jo [EUONeUNINU uOneULIOJUL,p sual 
np jueNooap suoysenb xnv JUsUIdAQPIaI UOISsMUMUOD asuLyxy pue 
SAILING P] VAL SONU} SUOTSsNosIp xnv sdioyed ayja ‘xneuoyeuUsaUI 
SPYILU SAP UOTIOIIC] PT IBAK UOHLAOGET[OD UY “SataT{Iqour smayeA ua 
SIOINOD Sap SaiaTTeyUOYsuey suoyeisdo sap uoyeUsWe]ZeL eT suLp 
Issne JustArayut sanbrpuml saotases sap ja sanbyyod sap uoyse¢ eT] 


‘dayUU] SINgyeA ap s}odap ap auuerpeued 
assie) P] ap UOHLUSWa[seI ap xneatorpnl snjd sutaysAs uN,p ar1Anso 
Ud ISN PB Jo UOYLIOgE]A J & SalVIOULULY SUOTN}SUT Sap JUepuUsyuLINS 
Np nvaing JJ jd Sargt[Igoul smayeA sap UOyeJUsUa[Sar ap xneDuTAOId 
SOUISTURZIO Sat]Ne,P BAK JaLOge][OD ap gnutuod e senbrprint 
SddIAJes Sap jo sanbyyod sap uor1das YY ‘saydseut sou mod uoyes 
-usdwod ap ja iautaysar ap sawia}sds sap aoueyzoduit | ap ayuatysuoz 


‘Ld PL 9p 
ey “Oy YOMJaNY Surpeaq uerpeuer ey & SLYOD Np Moysuey 
np yuepnoosp sautajqoid sap uoynjoses ej suep aor un anol ap 
anuyuod ja anol ev sanbrpumf saotases sap ja sanbytyjod sap uoyd9¢ eT] 


‘snssao0.d 9] Jaryrdunts mod uoIstAg. P| JUOJOPULUTUIODAL Ud Jd $9}910S 
ap je souuosiad ap uondiosut] mod Juawmarjanyoe saastyyn saynuuoy 
Sd] JuoUTUeXa UOydLDsuL] ap UOydaG ey 39 senbrpuml saotAres sap 
jo sanbyTod sap u0KI9¢ eJ ‘aNSAUT 9}}99 ap aIpLd a] SURG *S19T}.INOD Jo 
SJ9][IOSUOD SUTe}I80 B 8apIOOR UONdLDsut,p asuadsip ey] Ans Jua}40d mb 
‘C7 aPAe | ap 9.44 ne sayeigues suorsiep ap sjafoid xnap ‘sodoid m9] 
B SUOHRAISGO Sap I]]Iandai nod ‘asnysip e UOISSTUTUTOD LT ‘0661 UA 


9k 


‘Toned 
sdura} & [reae.g np no uondusur afqnop ey ap ‘s}aI9}U,p SyT]FUOD sap 
ueyd 3] ans ‘suotssnd1adar sap uaurexa J 8 Inaydas Np ja aduajadur0o ap 
SATIO}LI9] Sane Sap [elo paj JUSUTAUIEANOS np jueuaaold suoytsodoid 
sap apnjg] ap qwoa sjaford saz ‘Je19uads ua siapueU saypIeUr sd] 
juauzaouo0d Inb ‘aut1a} SUC] & 3a JNOD v afes9Ugs UOARUALIO,p sjaloid 
sap ev adionied sanbrpum{ saotasas sap ja sanbyyod sap uoyoas ey] 


‘uoydiosut Jap uoyoas ey red smbar‘anbipimf{ueydayms‘uaynosay e 


‘Saitessadou 
Sa[eI9Uas SUOTONISUI sap UOY}eIOQL]A | Ja USWA] Sarap a10A Jed uoy 
-UdAJayUT AUN Juayssaoou tnb syadsv say yULULIaD Us JaINUeUY NayDas 
3] SULP JUa}SaFTURU as INb UOYNIOAY J ap Ja SAdULPUa] ap USLXI Te 


‘SoIQIULUY SUOTINYSUL Sa] 9 SB}LIOSUT Sa}91ID0s NO sauUOsIed 
Sd] ajUa XNvaseI ap JUaUassT|qeja,p suontsodoid sap uswtexd] 


‘S}QLOJUL,P S}I]FUOS XNv SAATLIAI SOPULUIAP SOP UdULXA] 


‘SO}LIOSUI 
Sa}9100s ap no sauuosied ap uonisinboe p suoyesedo sap uswexay 


‘SOXIUUOD S2DUdZIX9 Sap 
e no uoYdrDsur] ve saayeel asuadstp ap sapuewap sap UdWIeXd] e 


‘QIAS & S9YICUT Jo Sa[BaI SINIJ ¥ Jd JULIIJUT JUDIE Bat 
Ie] e seajziodde suoyeoyrpour say yUeUTUTeXd Ua JUaUTUe}OU 
WV AODDYF 19P OLD, [9P UOHD9S PT 9PJ9 Lg P[ PP sULT[IOAINS LP] e 
‘o]JOSIoATUN 
uoydiosut,p ataysAs np yuRynodap sauatqoid sap JUSWI}L] I] « 


: suonquyye 
sane aque ‘einsse sanbrpuml saotAsas sap ja sanbyyod sap uoyda¢ v'T 


SANOIGIIAL SADIAUAS SAC 
LA SHNOLLITOd SAG NOLLOUS VI 


‘SASIPULYOILUT INS ULI} B SAJUIA SAP UOTIIS 
e] 39 UONdLDsUT,] ap UOTIa¢ ey ‘sanbrpun! sadtA.as sap yo sanbyrod sap 
UOT PJ : SUOTIIS STO.y pusaIduIOd sysIOULUY S9yDILUT Sop UOMPIIG 
ev] ‘saAlap sympoid xneaanou ap jo UOYRDO8eU ap sanbryeUOsUI 
sauiaysAs xneaanou ap uoguedde] red aasuajoeied 9jo Rk UOQNIOAE 
dyad ‘so1DIJaxe,] ap simoo ne ‘ajdepe AS ap jo siaDURUT] SoYyILU 
Sap UOINIOAY J AIAINS ap UOT PJ R Issne 9quiodut |] “(IWVAQODODYV) 
SAIOT[IGOUW SANB|LA Ud SII}.NOD Sap AUUTPeULD UORIDOSSY | 19 (LL) 
OJUOIO], 9p IIa} & S}L.IJUOD Sap asINOg YJ (Lg) OJWOIOL ap asinog e| 
anb s[a} UOQLJUAWUa[3910INL,p SOUISTULSIO,P SOAR Sap dUL][I9A.INs 
RP] ap ‘JudUMUULJOU ‘Ja SIOIUeUTY SyIeUT Se] SULP SJURUBAJOJUI Sap 
UONLJVAUWIE|ZaI L] ap daSreyP jSa SIOIOULUY] SAYILUT Sap UOTIOIIC| P'] 


SHJIINVNIS SAHIHYWW S30 NOILIAYIC VI 


‘0661 SIU Le NP ayyIYD 
ne yoddes sed gor mod ¢ ap uoyeyuew8ne aun aquasgides mb a0 
‘goutaoid ey suep siyjalnsse smayjaula ENC ¢ Wear A [I [66] SIEW LE Ny 


‘OZ a/NWO} e| ap UaAOW ne aiusNOJ UOIWJOJUI | 
UO|9S OUP}UQ,| 8p SuNs}awa sap Jed ja OURIUC,| ap Sluapisel ap seidne 
OUEJUC,| ap JNBW9}x~a,| ap SINa}jawa sep Jed sanjoajjo Sand SJUaWAIEI “| 














hal Srl Suoljesedo Sap UO!}O!PsajuI,p S2QURBUUOPIC 
00s Ay jUswenbueW-UOU ap s}edI}IUa9 
SJONVININO934 NO SII 

Gp- UONEUEA BP % 

$S22 8 $062 4 uoljedioied ap sail) 
Le UONEUEA BP % 

$ 86h S $295 ¥ JUNIdWA,p Sou} 
(SJe|JOP BP SUOII|IW UA [e}0} INapUaA Sinod) 

)Snjoadsoid ap aanew 

ua asuadsip 9un,p jalgo,| Juesiey 

JUBWaIUeUI} 8p SudIe1adg 

osc v62 2 UONEWOJUI_P S8dI]ON 
Ol 1 lpr L S]UeLOdUW! SjuawahueYd $9] ns suoddey 
GIO LL 120 Zk SJB!DUBUI} S}e}3 
S3SIA 

(au!es]U09 UOIJeIIpUI JNes ‘snjosge sadjjiyd Ua) 

0661 L661 SINJWNI00 30 314093LV9 


Sl 


: L661 Szeul 
LE 9] SUTULIA} SO1D19Xa J ap SINOD NV sNUYUOI UOHRULIOJUT,] IP WONIIG 
P] ap Sa}IAOL Sa] ANS SatsIoyD saguUOp Sap JUSUOD JURAINS Nes|qe} 9'] 


‘UOoeNIS ¥] JayQOeL ap Jueyautied 
samnsaut ap astd Py Ans ‘1WUAs Le} Us,S UTOSaq a] anbs.oy ‘Ja SuOTeIFUT 
Sa) ap SJPINUWIND sIaIssop ap UOYNYSUOd kJ Ns ‘saduasIxXo $99 v SUOT} 
ey sap a8vysidap a] ms yUsd0R J JURUSUTEUL JO UOISSTUNUOD PT 
‘SaIIIUL, p SUOTRILPAp XNe SeANLIAI SaouasIxe sap UoHwodde | v yey e 
nb a0 Ua UOISSMMMUIOD PT AP B}OLIYJa J AYIOIOO & JURSIA UOISIAQI ouN,p 
yalqo,] We} JUO suUOYDUOJ seq 39 TOT ke] ap UOHLoydde] ap uoypeq 
PI B SayNUT aja JUO SarTeUUOYIUOJ Sad N66] eIquiaj}dag uq ‘anuyUOD 
UOHRULIOJUL] ap UOTdeg eT ap aysed pesrey sayMM,p suoyeIepep 
sap uaulexa J ap ajqusuodsaz jauuosiad 3] ‘0661 ap ayred oun juepueg 


‘yueaYoe Sed a] ‘Juasodurt,s 
mb suorstAai say JUOIAyT [Oey Ib syusureuSresuai sap Ipiendes ap snyd 
ua ‘snqpe,p jalqo J uo} mb sayjao JayQuept,p uye snyoedsoud ap arene 
ua saouaSixa xne saaneyal sasuadstp sap LAs 3] ginsse v JauUOsiad 93] 
‘goo1aXe Jalwep np sinoo ny ‘sialueUy syeja sIney sdww9} ev 1asodap ap 
jua81j8au mb syja{nsse smmayauta sap sed a] suep sasmbaz suoryesedo 
Sap UOLIIPsdjUI,p SAOULUUOPAO Sa] JapULLUTUODAL ap Issne jSa afOI UOS 
‘suonesedo sap UOLDIPIayUL, p SAdULUUOPAO Sap a]]20 Jo JUSWaNbueur ue 
stjalnsse smayaula sap a]][a2 UOIssMUMUIO eT ap sujalnsse sine}jeule sap 
3ST] ey Inol ev Japse8 ap sa8reyp sa UOT|IG LT ‘BNO UY “UOTSSTUTUOD 
e] ap searyose,p oqnd auraysAs np aierpeueyut] red syqnd pues 
np uoytsodsip ey ev aja sz 8 8 OWAD B®] 8p UeTI[Ng 9] suep s}usUT 
-nd0p sad ap 30dap a] Jeououure ke ayjieaa Jauuosiad a] ‘am0}e8IIGO }sSa 
jodap 9] JuOp syuauMdop sauyne xneiquiou ap anb tsure ‘snyadsoid ap 
IIL Ud SadUaSIXS XNe SeAYPIAI Sasuadstp sasJdATp ap d1ped a] SUL 
smnbai sjzoddei say ‘yeydes ap yo yeye,p sanbyqnd sayjo,p sarepnd119 
Sa] ‘ANUYUOD UOYLULIOJUL,p s}UaUINDIOp Sey SNO} a}1ey sastidequa sap 
jUdWadUeUY Np UOQIEIIG PL] ap anuQUOD UOHLULICJUT] ap UONIaG vY 


FANILNOOS NOLLVWYMOANLT Jd NOLLOdS VI 


WAOY Sep Sosat[iqoul smayeA Ud UOTRULIOJUL J 
ap 30dap ap uarpeued auaysks np 9}WOD Np je aula} e Saye ap 
SPUO} Sap sHUIOD Np Ulas Ne UOISSMUMUOD P| JULJUSSaIdaL Ud }9 ‘WI ADV 
Sap fqda]]Od JuauTadeTd ap sawustuUL8I0 sap a}UIOD 9] J sastidaque sap 
jUSUIAULUY Np sUIOD aj jueprsaid use epeuer ne noyed sarsatpiqour 
sINa[PA xne SBAQPIAI SaTeJUIUII[S9I SaduaSIXa sap ayTTIqueduiod yy 39 
PITLLIOJIUN | JAISHOALRJ & JULSIA UOISSTUMWOD PJ Ap S}1OJJa Sa] Ituaynos ap 
gnuquod v sasudaue sap JusweoueUY Np UoTDa< PY ap JauUOsied 3] 


‘snpdadsoid ap ato red saoejd ap a8eyuearp yerpuatauod 
[Lnb suoisstuig sap sa0ury rnod snypadsoid ne saayejas sasuadsrp 
sap yied yuary smayeurg sap anb anbsu aj azmpas e asta jaford sarap 
a “snpadsoud ne saayrjas sasuadstp sap uorstaal ap ameyuaute,du02 
jaford un,p uoyesogeya,| a1pueidaqua,p snjd ua ‘ayjaszaarun 
uoyduosut,p auger np uorstAas ap yalord np uogesogeya | & [e1aua8 
Ja][Iasuod Np neaing 9g j9 siaDuUeUY saydIeU sap UONPeIIq] eT DaAe 
g10qeT]Oo Issne e fauuosied 3] “CWAD XI AP 9°¢ 32 [’¢ sou sayerauad 
suoHoNAsU] sap uoyeoyTpow ap sjafoid sap ja syloxp sap jue} np 
uorstAgrap jalord np ‘feuogeuyjnuruoyeutoyut p aum8ax np ‘ajqeieaid 
snpedsoid np awisei np uoyesogeya,] & xneUOQeUIA}T sayDIeU sap 
UOTPeIIC] P| I9Ak aIOgeTIOD v JauUOsiad 9] ‘1 66] a1DIaxa J ap soo ny 


‘OWAD | ep wou ne sodoid uos 
RB SUOTRAIASAO Sas g10gPI9 B SastidazUe sap JUaIUeULZ NP UODIS P| 
ap jauuosiad 3] ‘SXaqanQ) Np sarar]iqour saya sap UOIssTUTUIOD eT ap 
jeuuosiad 9] red a81pa1 uoTRoyTpowt ap jalord ao guexa OAR saudy 
‘JUaWIUIAANOS np JusaWeseMOdua,p s3qy xne Ja JUataDUL] ap xnejided 
xne sagpioo0e sasuadstp ap sansosse suorsstuta say uogeoydde,p 
durey uos suep Jasjua yuoy ‘sane aqua ‘nb suogedyrpow sap 
Iqns v ‘syle sap aurewiop np sastidaqua sane say jo sump $a] W8ax mb 
‘Og, UauUaTpeurd aei9uas UOTNISUT,] 166] Jorauel 19] np 1aydwoo y 


‘OWAD ®1P FLL ol aper9uas 
uoTNsuy] Jeoe;duar ve aautsap ysa nb ‘aut v syeqQUOD Ua FIDaTJOO 
yuautadeyd ap sawistueSi0 say JURSIA aUUaIpeUeD aei9uas UOTNYSUI 
aun,p uoHRIOgR|A | & JaT[IeARY ap gnuyUODd Issne ev UOTIIS PI ‘er]NO 
Ug ‘J4deT]Oo yusuad"Td ap auusTuLsI0 UN suep ssTUap sao Jed sagoeyd 
SAUTULOS $9] UOTAS SINASSTSAAUI XN SJUdIaFJIP UOYeSTUTUTPR,/p SIeIy ap 
uoneIN}DKj e[ a1}}auULIEd eyUsTA suOHTsOdo.d say ms aypuad Issnejso SI 
‘JADaT[OS JuauTade]d ap savustueS1o sap sinassysaaut xne (uOyedonsed 
ap say ep ja junidwia,p sayy ap ‘saoadsa,p asnaseyuear snjd P| 
UOSTRUIGUIOD PJ JaN[eAd,p JuULyouULIEd sanbyeurosur sautaysAs sap arp 
-8-4S9,9) JOR | ap UOyYAedai ap sadtAsas ap ayo J yuesta suoytsodoid 
sap uautexay ev adioyied issne e jouuossad af ‘so1Jexa ap simoo 
NY ‘d}UOJal 9}}99 ap UOYeIOe]a | SUep Maou sfoI uN gnol v jauuosied 
J] “0661 Jom! us monZra ua sequo jsa ‘6¢ ,U sUUATPeURD aTe19Ua3 
uOHoNsuU] Jap sayusuTted saouasixe sap UOYIUO} Ud JADeT[OI yUsWIaoKId 
dP SOUISTULS.IO Sap Sed a] SuULp ayT{dums snyoadsoud ap sumtBai aj aside 
nb ‘9g ,U dUUaIpeULd gfeI9Uas UOLON.SUT,| ap aNnpuojal UOISIOA VY 


‘sodoid may] e suoyrarasqgo 
sap Ifrensei mod [66], uml us sayser sao Jasnyyrp ap Woagid uoyIesg 
BT] S81}]] SIN] ILJO & JULSTA UOYLONMUUUOD ap S}usUNDOp sine] suep 
yUaWapual IMgy Ans syyereduod syusUTUBTASUdI SAP BIMJOUL,P FID9TJOO 
yusweoryd ap sauistuesio xne jueyautted sayTepour saj MoAesd ap 
4red ane p ‘ja ‘aed aun. p ‘{nd[e9 a0 ap jalgo J airey yueAnod sapouad 
S8] 39 JUOAT[OO Jusweoeyd ap sourstuesio sap justIapual np [NoTed 
dP IpoyjJea LT JASTULIOJIUN,p }Sd SUOISIAGI S9d ap JQda{qo [edtouud 
J] ‘FuoaTJoo yuswraoryd ap sawistuesiop sayy ap ayJo | yueyeutiad 
UOHLOMUNUUIOD ap Sd}ITLPOU Sa] SajNO} JURSSTsAI Sa[SaI Sap daSTAII 
UOISIOA dUN,p UOYeIOQEIa LATMsIMod ve Jauuosied gy ‘sare eg 
‘Jonjoe JUdWApUAL Np Jausedutoooe J ap UOIPUOD k JQdaFJa JUSUUTApUaL 
Ingj Jarqnd ap Januyuoo ap Jueyautted may ua no} Janyoe yUdWpUdI 
Ing Jaygqnd ve aireyauow syoreU Np spuoyj sey SNO} ‘66 IIquiaAcu 
ZL Np sajdwioo e ‘a8yqo ve mb FWADY Sep stake un aSipai e jauuosiad J] 


‘FDaTJOO yUswaoeyd ap saurstuesi0 sep 
SIMASSYSIAUT SIP $}919JUT XN ULIOFUOD IIITULU 9UMN. ,P SAIOUNUIII JUIOS 
sjuryuasaidal say Jo $1914.09 say anb 9310s ua asTey nod syueyuasaido. 
Sap UOHLIBUNUIII ap Sa][anjoe sa}ITepowU say $ayno} JoUTUTeXa,p 
adieyp [reaey ap adnou8 un anyysuod kv In9}das JJ ‘a4yNO UY “aU1IUOD 
JyaTJOO Jusuradeyd ap suistueSio | ap snyoadsoid a] suep sjqeueauod 
uoyesmarp aun. p jalgo J sed yuaresaj au mb ya epeues np AneL1a}xa,] & 
justerpuay as nb uoyeusioy ap saseAOA ap NO SadUaJaJUOI ap ‘SAITRUTLUS 
ap sey sIney e JastueSio sed au ap juawasesua] ‘Ianep 2 ap 
aqueyodunt ay110feur aun yusyuaseidas mb ‘mapas a] Suep SJURUAATOJUL 


vl 


Sone Po PPeued Np JUAUaSsT}SAAUI,p SpuoJ sap JNjySUT, [ap sarquiaut 
SUIR}199 9p ‘ITU9}GO & SQddNs DaAP JYDIBY v JauUOSIed aT ‘ayLATDalgo 
Ia] & asmnu ap onbsi mb onbyead ‘syueyussaidar xne sa8uena] 
e saseAoa sap saX03}0,p apnyiqey,| sed sagaatnos sapnjambut 
S9J ‘FHDaT[OO JUSade|d ap sausTUeSIO Sap IN9}Das J] BAR UOTLIOGRTIOD 
ua ‘gIpnja e& jeuuosied af ‘(WADY) Sesatiqow! smoyea ap asaneul 
Ud SoUUSTPeURD SayLIOMNY Sep WOU Ne ‘N66 sULTOJNL | ap sImoo ny 


‘snjoadsoad un,p jalqo, | aaey yueanod saatap $a.qy ap 
S911039}¥ SAINL,P IIAP JUOIASLILT[IUMLY 9s sjusuTadeyd sap nari 9] 32 
jouuosied aj anbammsaure sayy sane, pe eIpus}9 SaTeiaues uoQONySUI 
3}}99 ap sa}10d v7] ‘sodod uos ev suoyeasasqo sap Alandad nod aauue 
aya prey snjd yalord ad JasnyyIp ap WoAgsd uONIag PY ‘UOHRULIOJUT,p 
JEU Ud SoT[aN}Oe SIUISIXd Sa] JULYIPOO ud ja apides snyd uswexa,p 
apoyjeu oun paid ims yue}eU Usa sayy Sad ap UOISSIWa] JO}TORy 
B ASIA JLIIUIS UOLN.SUI 9}}9D) ‘SastpULYDILUT IMS SULLA} B S}e.QUOD 
sap & uoydudsnos ap suog sap ja saotpul Ins suoydo sap jueyey 
auUUsTpeUL J[eJoUss UOTONIYSUI oUN,pP UONRIOgGEII] & JAT[IeAeT 
B QOUIUTUIOD & UOT]DG e ap JeuUOssad af ‘UoYdLDsnOs ap suog ap 
SUOISSIWS Satertuaid xne UOQIeaI UA ‘[Ie}ep ap ayoreUL ay ANS sa}a_D0s 
ap sayoejap suodnod ev suoyesygo sap jusuteoury at anbreul & [66] 
ap sdiuayutid a] “sarreurpio suoroe sap suep Juautaeyd un. p sjourstp 
s}UdWI9]9 So] JUa}asaidar mb ‘sapuaptarp xne }oIp yueuUOp suOTIL Sap 
ja sanyea-snyd xne pop yURUUOp sUOTIe Sap aIIP-k-}S9,9 ‘SaIquIawap 
Saqy ap uoIsstwa J ap jue}. snyadsoid sap nei e UOIAS PT “YIOX 
MON ap asinog k] ap Jalsmog ado1pul] 39 [ANMIN Jolsimog sorpur 
{ISIPEULD ILTJOP IF ‘LG kL] aP CE Sap sdIpuL] ims dapuoy ysa Imayea 
ev] JUOp uoydDsnos ap suog sap juauTUTE}OU ‘UOydLDsnos ap suog 
ap 9}9LeA uM. p uoTssmug J e saIosse snydadsoid sap asta v UOT}DETIG 
VP] ‘[ejap ap simassysaaut xne S9ALap sayy ap ayo] ap sanbreu 
uoyeuawsne aun Jayeysuod nd kv UO ‘[66] BDJexa] ap soo ny 


‘snjoadsoid 
ap ato red yunidwia,p $a.) ap suOIsstua say $9}N0} ap YO] Inod /6 Jo 
snyedsoid ap atoa Jed sai8aptauid ja sasteutpio uoqedpysed ap sazyy ap 
SUOISSIULA Sa] $9}N0} ap NITeA LT ap YO nod ZG ayuasaidar yuo ayduns 
snyadsoid ap a10a zed suorssturg sa] “uoQeoiyqnd vy astioyjne v [I JUOp 
CZP say Ins saytfdunts snyoadsoud 06 asia & INBPadIp a] ‘9d1DJOXa,] ap UY 
P| SIOA Jayuaw8ne ev goUIsUUIOD ve sarTeUTpIO UOTedonIed ap sazyy ap 
SUOISSTUA Sap INg{RA PI ‘SIOJa]no |], ‘samteurpso uoWedyJed ap saiqy ap 
UOISSIUTA,p a10A Jed syLDsnos spuoj sap aysed apuess snqd ey anyysuod 
JUIULITOP] JUO SUOISSTUD, P JUTAI]SAI USWA LJ IIQUIOU UN 49 9DIOXd | 
ap SINOD Nv yNO} IIqIey saz} NeaATU UN vk Sa_}Sal JUOS SaITeUTpPJO UO 
-edionied ap say ap uoIsstuia,p d10A red yuawiaoueUy ap suoyeiedo 
Sa] “IMajea ayeo ap QOL anod zg juareyuasaider yMIdwo,p sayy 
ap suorssnua say anb srpue} ‘saaiap $a.qQ sep jo sratpiqownut sjalord 
sap ‘sapnja,p sasinog ap sueyd sap ‘syDaT[09 yuatadeyd ap sauistues.10 
sap ‘SUI sep uorsnpxay ev ‘snpedsoid ap otoa sed juatweoueuy 
ap suoyeiado sap mera eT ap QOL Anod ge ayuasgidar yuo sgrsatatid 
ja samreurpio uojedpysed ap sayy ap suorssrue sa] ‘QQ, nod 
LL ap anurump ve snpedsoid ap atoa zed yuawaoueuy ap suogeiado 
sap maja ey ‘saxatduzo snjd aya Juaanos quate suoyeiedo sao anb 
UI (066 2210XA,] 9p SINOD ne Pe}9 aja,Nb ao e woddes zed gnututp 
e JUaWaouRUY ap suoyesado sap MITA PI “166 B1D19Xa,] 9p sINOI NY 


El 


"Sagdk|d SaJaI|IGOW SuNa|eA Sap aIja9J INA|eA e| UOU Ja SALA}jO 
SAJIJIGOLW Sap LUNWIXEL [2}0} INBPUSA SiNOd 9] dJUaSaidas snyoadsoJd Xne agldosse INa|eAe] “p 


‘ausiuebio un,p snid 


9uJa9U09 Snjvadsoid awa UN ‘seo sap Wednjd e| Suep ‘anbsind sawsiuebi0 sad ap a1quioU 
ne sed puodsaljoo au J1}09]|09 JualweoR|d ap sawsiueiio sap snjoadsoid ap asquiou a] “¢ 


“JOSIA 


ap asnjed & Inaydauip 9] anb xno ap lu Sesije1 SNJoadsoud sap ajdwod sed Jual} au Nea|qe} a7 °Z 


‘sajqesedwwod jualos s|i.nb unod 


066 | 22!018xa,| 8p WOdded np saujjiyd $9] 9yes}a1 QUOP Be UC ‘S}UBIIE|D9 Snjd SjuawaUblesual 
Sap JaUUOpP ap Ue 1G] 9010Jexa,| ap Woddes a] nod saljoHeyeo sa| aijIpOW e UO “| 


“Sa]ON 


|e SR SE NS SS A SEE STA ERE I NEESER LIU BLES REPT ERE EEE LEE LE 


‘O'S oS€ 
‘0's 081 
‘0's cOl 
O'S vs 
‘O'S ev 
$ 822 91 690 
001 6 
Zt ¢ 
LSS 8 
LeS 82 
9S0 | o¢ 
v é 
022 Ol 
0S Gé 
chk é 
‘O'S ral 
‘O'S El? 
62 6 ZO 
6LE Z 
6¢cb v 
00S ¢ vl 
02 v 


‘0's €8¢ 
‘0S gel 
‘O'S 96 
‘O'S A 
‘O'S 0€ 
bL- 6- 

$ ple ph Gey 
86 Ol 
Ol é 
OL¢ 9 
008 9¢ 
Z6v 9¢ 
0 0 
60¢ €¢ 
ve El 
0 0 
O'S G 
‘0's v6 
bre 6 v6 
Sig LL 
GZV v 
G28 | Ol 
Z L 





asuadsip ap sapuewag 


juawaaualjuasap 
J9 SagJal]ua Spuoj ap sjuaWaA 


snysadsoid ap suonesiyipow 


S8]|9NUUL UONEUOJUI,p SAdljoU Salgiwalg 


SJI0JP ap UOISSIWa,p snysadsold 


UOIJEURA ap % 
WLOL 


SJ9AIQ 


sasiidaijua seyiiad sep 
juawaddojangp ap $9j9100S 


SOAP SOs} 
SJal|iqoww! sawweibod 
SaJ1ne - S1dl|Ol18d 
SJURINGYP - S1a!|O119d 
Sadjne - Saaiulw SUOITe}I0|dxJ 
Sa]Ue|NGap - SaJalUIL SUO!}E}!0|dxJ 
: Sajjaunqeu Sasseyoiy 
aXl} {eWded & ]UBWASSISEAUI,P $9}9190S 
sapnj9,p Sasunog ap SUe|d 
¢ #1199||09 JuaWaoR|d ap Sawsiuehig 
S9||PUISNPU! S9}9190S 
ddUeUI} BP $9}9190S 
BIONDI} BP S9}gIN0S 
saileoueg 
SU|I4 
SNOISSIINI. SIWO9FLVS 





2(Saipijduuis snyoadsoud sa} sudwoo ,) 


snjaadsold 





v$ SUOIIIII = 8JGN 


10661 


v$ SUOIIIII = 84GN 


Sid LNIWAINVNIA NG NOILIIYIA 


L66L 


SHVIN LE 37 SNIINYSL 3919N39X3 


SISIYddIYLN]A 


: IDIDIEXd 
Joluap np smoo ne sastidaque sap jusuTeUueUYy 
np uoypdes x Jed sasiA syueuND0p xne Seay 
-PJal SaguUOp sa] ayuasgid yuRAIs Nea[qe} a] 


‘FDeT[OD JUN 
-aoeyd ap sauistue310 sap JUaWIAUUOLDUOJ 3] 
}9 UOTCUIIOJUI,P aigtyeW Ua sadUa3Ixe 
sa] ‘Sarat[Iqow simafea sap Juswadsed 93] 
JURSIA SoTPI9USS SUOTON.YSUI,P UORIOQE]I,. 


‘UaWedIayUasap ep NO SadIeTjUe spuoj 
ap S}USWAIIA ap SepueUApP Sap USWIeXI] e 


‘sylorp 
ap uorssnug,p snyadsoid sap uawiexa] e 


‘sorne 49 d1aIOUeUT, UOYPULIOJUT,p 
snyedsoid ap aleyeut ua sayeigues suoy 
-ONYSU] Sap Jd SJUSWI[ZaI Sas ap ‘SareT[Iqout 
SINI]eA Se] INS 10] PT ap SeduaSIxo xne Sd9Ay 
-vjal asuadsip ap sapuewiap sap uauexay 


‘syujarayye A SeSIA 
sap uolssiua | 39 snyedsoid sap uswiexay 


‘ayrduns snyoedsoid 
np awise1 np sayyoid juazreynos mb 
sInajjau9 say ed saasodep sayjanuue uoye 
-ULIOJUT,P saogoU sareueid sap UsUIeXdT 


: JudUTUTe}OU 
‘SUOTJOUOJ ap alquiou uTe}199 UN oinsse 
saslidaque sap yueweoueuly np uoleg ey] 


SHSTUdaaLINA SAC 
INHAHONVNIA Nd NOLLOAS VI 


‘anujuos 
UOHEULIOJUL,] IP UOTDIG e] 3a sastidaqua sap 
yUaWeoURUY Np uodIas eT pusidwiod sastidanue 
sap JUaWaoUeUTY] Np UOTeIG ke] “FeTTOO 
yusweorjd ap soustue8io sap inajoas np 
spadse xnaiquiou ap JajUawe[8ar ap ja axe 
j2 SNUHUO UOT}EULIOFUL,p areteUI ud suOnRS 
-I[O sin9J ap ‘saratfIqouw simayes ap sInayaus 
say red 4dadsai a] Jamsse,pana ua‘saauid syuaut 
-20x[d ap no snpadsoud ap atoa red syuauraeyd 
ap assise s [I nb ‘oueuK ua sazatfiqour smayea 
sap jusursoe{d np uoALUaUIa[SaI P| ap aa81eYD 
}Sa sasLida.qua sap JustadueUY Np UoTDIaTIC e] 


V1- 


‘OAD BI nod enbrgaye.ys uoyeoytueyd 
ap snssaooid ne [eiguas IMapeaIIp g] Jaa aT[Teaey issne ev II ‘aoe 
ua elap sanbyrjod ap ja saaneysisa] samsaut ap UOISIAaI ey yUeYDNO} 
sjafoid ap aiquiou urea uN & OWWAD &] AP SUON.eIIP sazNe,p 
D9AK UOLIOGET[OO Us aTTIeAey ev [eIQUas JaT[lesuCD Np neaing a7 


‘sodoid 
UOS B SUOTJRAJASgO Sap II][IendeI Mod ad1d19Xxa,] ap JULINOD 9] sup 
ayorqnd x] ev ja sasuadsip xne simodai ne saayefes suotsodoad sao ap 
d9STAVJ UOISIAA JUN JaSNyJIp ap uop Woagsd neaing aq ‘sewetqord sao 
B AOURSSILU JUdWa}aIIp gUUOp jee gunseid snqe J JOP sesuadsrp 
Sop UIUILXI J] & JUSUTaTTaNJoe a1desUOD as JouUOSIed a] ‘snyedsoid ne 
SAAQPIaI SasuadsIp SasIaATP ap NIA Ua sanjoojJo Saret[Iqow sineea 
ap syuauraoeyd sap ayoyqnd ey ner guuop e sjanbxne sawrayqoid 
sop oes] jolord-juear ja “saratpiqow smayea sap ayoygnd xy asta 
nb ‘ep, UauUaIpeued a[e19Uas UOQONSUy J ap Joford-queae un ‘sodoid 
UOS B SUOTLAIASGO Sap M][IandeI Inod ‘asnyyIp UO PL ADV $2] ‘6861 UT 


‘sodoid mej e suogeasasqo sap stpIander mod 
yeype,p sanbrqnd sayyo xne saayeyjel suoytsodstp sap uoyeoyitpou ap 
suonisodoid sao ap ayeuly UOISIIA I ‘766 DLP ‘JasnyyIp ap Woagid uC 
‘dyaTe,p auutsai a] red nagid nas np yo] Inod ¢ e QLap uoyONpe. P| ap 
j9 yeyoe p sanbyqnd sayjo sap jmes np Qo] anod Q] ve OZ ap UOYONpe1 
ey ap auidosdde arayoered np ja agaud aquanuea sed yeyoe,p sanbygqnd 
Sa.yjo xnv 3940990 asuadstp e] ap aunsaid snqe J ap ‘saTfalyyo yeyoe1 
ap 32 yeyoe p sanbyqnd sayyo sap seo aj suep smof [7 ap ayeuuTU 
30dap ap apored vy] ap yuesyyns arayoereo np aqrey yolord a> ‘yeyoe,p 
sanbygnd sayjo xne saayeyal saratfiIqour smayea say ans sapemutaoid 
SIO] Sap suoytsodstp sap uoyeoytpow ap jafoid un ‘sodoid uos 
B suUORAIaSgO Sap IN[Iandes nod ‘Egg, uml g ay ‘asnyyrp e auusTUeSI0 
2D ‘WADV sep arprqnd ey ap sqwo5 ne ye yeyor,p sanbyyqnd sa.yjo 
Sap aMWIOD Ne OW AD FX] auaseidal [e19Uas JaT[lasuod Np neemng oT] 


"UOISSTUTUIOD PT ap SaTjanjoe sapoyjaut sap a}dut09 ITU} 
mod imof e ayjaut P] 8p 39 OWAD 2X] OP £6 oU afeiaues UOTNysU] 
JaJO1gUMUAI ap eJaULIEd INT PTA ‘OWAD XI AP 76 oU aesduas 
uOTN.ASUT,] ap UOYRIOAaL PJ B eIBpad0id |] ‘suoysmboe sap ja suorsny 
Sap dUTeUIOp a] sULp saTeiauas SUOQONISUT sap ued 9J ANS 3a JHLISTZI] 
dIp1O,p Samnsaul saqne,p sud issne v [e1auas Ja]]Iesuod Np neaing J] 


cb 


‘saquaredde aqua suoyeiedo sap jueyier suuerpeued ayei9uas uy) 
-onjsut oun armpoad ap uaqUE} PIADYV $2 ‘SInayre reg ‘sodo.d uos e 
SUORAIJASO Sop IJIandai Mod [6 Uspe1guas UOTONYSsUT | ap aasTAgl 
UOISIAA BUN asnyyIp Issne UO souUIeIpeued seouTAOd sane smatsnyjd 
dP SAITIGOW smMeea ap aiayeuUI ua sazOyne sey ‘aINO ug ‘suo 
-RAJaSqo Sap [lendai ap apored vy yuemp sagoioure sayueredde aque 
suoyeiado xne j1eQ v Inb ad Ud ddSIAPI UOISIAA 3}}99 ap S9pUeUTLIOIOL 
no sasinbas a1AmMs vk sayoreU XNv Jo UOYEULIOJUT,p a1eT}eUI Ua saduad 
-Ixa xne elap juard as syuepuadaput simayenyeag sangy 39 SiaT{Iasuoo 
SIN] ‘SINJ}JaWd XNIIQUIOU aq ‘ayeULY UOISIAA LT ap UOYRoTTGnd ey 1I,p 
‘I[891 IP 9}Ud} BdSIAVI UOISIAA 93329 onb sauteyqord say ins Jayouad 
3S ap PIANUUOD OAD FX] ep Jouuosied aj ‘stojaynoy, “ao19IEXa] 
dP JULMOD J] SULP J[eUTZ UOISIIA LT JaSNyJIp usa,p sMsau us aje,p 
JOAAI j9 [6 ,\Ud[eI9Uas UOTONSUT | ap ddSTAdI UOISIVA LT ap sodo.d e 
sande SUOHeAIASqO Say JUSWaT[aNjoe auTUTeXa Nvaing np jauuosied 37 


‘SIOIOULULY 
SOYIEUL SAP I}LIBIJUL] I1}LOINIe Jo JaATase1d mod arey yo} k aITp-e 
-1$9,9 ‘SaTDYJIp suoyeNyis sao suep 19}10d woo as uatq ap sywepuedaput 
sInayenyeas xNe ja SIa][lasuod smoy ke ‘sINa}ewIa XN yWOoMULIEd 
16. UaTesguas UOYONSUT J 9p saSTAdJ UOISIAA ET SULP dANOJ} UO] anb 
uoyegoidde J eJa uOHENTeAa | e’UOYPULIOFUL | PSAALIAI SANUASIXA SI] Jo 
sapoyjsut sap ueyd a] ins suoyepueurutodal say anb asadsa nevaing 37] 


‘souepuedap ap ual] d0Ae 
suoyesedo,p ayuejyrodut souapout aun duop juazuaseid souuarpeued 
Sa}a100S Sat ‘UOTEN,TS 33389 ap nud} aydwwoD ‘snpuaya say syoddes 
sap xno aqua jueAe sjauuorssayoid sra][lasuo ap ja SINaye1}sTUTUpe,p 
‘g9jg100S ap saxa[durod sai} xneasat sap ied aasii9}oe1Kd 
J[EIOIUIULOD aANJON.YS auM,p aouasJaWd | B Sa.TessadgU SUOHIPUOD so] 
yuma UO ‘suaIpeued sialUeUY seyret sap aged JUSWAANPIAI a[Ie} 
RP] UOQeNIS 93320 B anole UO] IS ‘UaTPEULD sasTeyye Sap apuoUT 9] Ins 
ameyNde}U9} Jo apULIS JUSUTIUT.YX9 dUANTFUT AUN ke sarTeUUOTR,p nad 
jue}durod saj9100s ap aiquuiou yYed up ‘Uerpeued sareyye sap apuoul 
np amjonyys ey] red sagaatnos suoyednaooaid xne arpuodgi v asia UOl} 
-eoyrpour ap jalord a2 saaidaytaud sayjzed axjua saguaw syueyiodur 
yk p syuatwaya sap ns jueyiod suoyesedo sap seo a] SuLp SaTeyLIOUTW 
samreuuoloe sap ayofeur ey ap uoneqoidde ap uonuayqo] e 
ja UOTeNTeAd,] & S9ANLIAI SaduasIXe Sa] SUOUUOUAUT ‘]"6 , U ayeIgUDS 
UOTNASU] ap sasTAgJ UOISI9A 9}}a9 ap s}UeIOd UT sJUSUIg]9 Sa.4Ne 9.QUq 


‘soquaredde aus 
suoyeiado sayne,p ja sjueyodut syoe,p s}ueursja sap Ins yueyod 
suoneiado sap ‘aaulJay 9}91ID0s Us UOTRULIOJsUeN ap suoyeIedo sap 
‘yeyoes ap sanbyqnd saxyjo sap ‘saytut sap red yeyoe, p sanbyqnd saayjo 
sap uoreqoidde ,p ya uoQeNyeAg,p ‘WOQesMalp ap Sepoyjeww sap a}1ey 
mnb ’{'6,, Uapessuas UOY NSU] UOs ap dastAgi UOISI9A aun ‘sodod uos 
B suOHeAIaSgO sap ATTander mod ‘gsnyytp & OWAD PI ‘0661 TU EZ 7 


“xneaAnou sauteqoid sureysa9 & 
arpuodas mod ja uorsstututo0D vy ap sayjanjoe sapoyjeut sap uosederp 
ne aqjoul say Inod suoyismboe xne ya suorsny xne yueyono} OW AD 
e] ap Safeiaues SuOYINsUT Sey Inof v aja ap sa dd1—OJexa uTeYyDold 
np sMoo ne [e1suas Ja][Iasuod np neeng np syyelgo sranwerd sap un, 


‘suojismmboe xne ja suoisny xnv saayejes suoyisod 
-SIP So] JUSUULJOU ‘Sa1aT[Iqou SsIMIjeA Sa] ANs 107] eT ap sayquordde 
SIDUISIXA Sa] $9]NO} & sIJalnsse JU9}Sa1 SAUTIZ91 S8d ap UONeSITyN J 32 
yUoWaYyUapPep a7] ‘sasodoad ja sjanjoe saunter sap syadse xnoiquiou 
op UOHRYIPOU LF] dUTeyUA v SaITeLIOUTLN SarTeUUOTIR sap aqofeU 
ep ap uoyeqoidde J yrammbai saumt3ai sao ap UOTea.d ey] anb yayjo J v UCTS 
-SIUNUOD eb] ap Jeuuosied np uontsod ey ‘saauuostoduia sarnyid ap no 
SAMLUUOIIL Sap SLOIP ap SaUIsaI sap UONRSTTYN J v Jo JUsWIaYDUEPEp 
ne ‘uoHRad P| e Wey e mb ad ua uOyeNs Le] ap UONIOAQ ] a1amns ap 
aNuUIUOD [e19Uas Ja]]lesUOD Np neaing aq ‘suoyesedo OF ap snjd [reyap 
Ud sIpNja [I ‘a]jenjoe siney] YW ‘auleyey ansuoy ap sajygnbua saxyne 
sasnaiquiouap v iadioyied ap anutuod [e19ua8 Jay[Iasuo np neamg a] 


‘sanbyqnd saduarpne,p aiquiou uTe}120 UN NUE} e UOISSTUTUIOD 
e] ‘SusweXa sad ap ays YP W ‘suoyeisdo cyt ap snjd ap orpeo 
a] suep suoyisinbse xne ya suorsny xne saanejar suontsodsrp say ans 
SagpUOJ UOUAAJOJUL,p Ja aSuadstp ap sapueulap sap 9}Ie4j v [eIOUas 
Ja][lasuod np neaing a] ‘[ 66] SIU [¢ 3] PUTULIA}] GD1DIOXxa J ap sINOD ny 


‘suonisinboe sap jo SuOIsny sap 
inayas Np UONjOAa J aatessaogu puar anb sayesgugs suopon.ysuT xne 
SIATLJAL JO aITeJUOUIAISa1 ‘JHLISIS9] a1P10,P SeinsaUt sey eANs0 Ua 
aiyjaut Ja Jas0geIa yop mb ‘uyua ‘my ysa,0 ‘suontsmboe xne ya suorsny 
xne saanejas suonisodsrp xne sagumsaid suorseryuT xne yey e mb vo 
ua sampgooid sap Janyysut,p ja sajgnbue sap Joule ap Issne JUStAel 
my jt /sodord aaj e suonepueUTUODdaI sap Ja;NwI0J ap snyd ua ‘gE , U 
auuarpeued apesaueS uopONSUL] oP 39 OWAD XI AP 1'6 o U aTesgUEs 
UOTONSUL J ap ‘Sarat]Iqour smayea say Ans 107 ej ap uoneot{dde us stud 
jUaWa[3al NP EO] apPLe,] ap NyVA ua [eIoUes IMayerp ne sastumos 
sapueulep Soy JaUTUexa ,p a8reyp Issne }sa [I ‘sodoid maj e UOISsMUUOD) 
BL ap UOQUNIUT | e SUOYpULeUTLODaI Sap Ja;NULIOJ ap anb isure ‘suoqoe 
Ted $9}9190S Sa] INS ZY6I eP 10] L] eP 681 ePHIL,] ap jo Sasgtfiqow 
sIngeA Saf INS 10] KT IP OOL eau ap (CO) vauTe| ep nywea us 
sastumos sapuLap S3y JOUTUIeXa ,p 98.1eyd}sSa TJ ‘se;dyNuTyUOs neaing 
np saypiqesuodsas say ‘suoyismboe xne ya suoisny xne yey ev mb a0 ug 


"UOISSTUUIO) PB] ap Bd1A1as 
ne saystin{ seq sno} ap jeuuorssayord yusuTaUUOYez10d 9] JaUUOPI00D 
ap snjd ua “(uoysemp ek] ap Joyo ap ayy e) Jusptseid ne nb tsure ‘jou 
-uosiad ne ja [e19uas Inayemp ne sanbrpuml sao1vtas sap a1Jo Te19Ues 
Ja[[lesuoo np neaing 3] ‘OW AD Pep [edioutad anbrpuml yadxe,pann y 


‘aaressad9u UdTjNOS 
ap jeuuosiod np mdde ap yustyeueq mb ‘amerseys un ‘sayoejap 
sajstn{ siox ‘sjusueutied saystinf{ ymy e rassed jauuosied uos na ev 
[eIaues Ja]]Iasuod np neaimg 9] ‘0661 ap ngap ne onbrpunl sayprasuos 
np neamg uspue | ap suoyouoy sap simeaisnyd a8ieyo ua stud yueky 


‘saTeIoues suOTONysUI 
Sap Jd dITeUIWs]Za1 ‘JOLISISa] SAUTeUUOP Se] Sup sastid sammsout 
ap UOHeIOGeTI,] & jo UsUIeXaT e ‘UONdadUOD YT eB UONedIHIed EF e 


‘ (suoyismnboe 
xne ja suoIsny xne soayejet suortsodsip sap) suonismboe 
xne ja suoisny xnv nb tsure ‘sajueredde aqua suoyesedo xne ‘aguiej 
9191D0s Ud UORULIOJsUL] ap suOTeJedo xne ‘JeYDeI ap 39 JeYDe,p 
sanbyqnd saxyjo xne saaneyal OW AD Pap safes9uas suotn.ysutsap 
J9 SJUSUIa[3aI SIV] ap ‘SuONe Ied s9}91D0s Say INS ZH] ap 10] PJ ap 
‘SSTQITIQOUI SINI|PA Sa] NS 107] e[ap suoMisodstp sap uoyeysTUNUpL] e 


‘ SAQIUISP 3}J90 9p UOISSIUL PT ¥ S9T[a1 JUS}aIIP sauTeUOP 
sa] SULP OWAD 2 ep anbrpunf jradxa yediouud ap uoyouoy yy e 


: Sage aque 
‘Juauuasdutod [esgUgS JaT[IsuOD Np neaing np saytiqesuodsax say] 


TWYINID YATTIASNOD NG NVAYNG I 


‘slOu suteypo.id sap simoo ne 
9][PEYJO 9jU9}U aun ampouos NoAnod ap suosoaaid snoy ‘syueusred~a 
sap uorpe}01d ap uarpeuLd spud, 2] 39 WADY $2 e1Ua Juajsixa nb 
syloddersap uonesyepyjo | eadionsed envaimg aj‘axauuodautewopun 
SUR, ‘BHULOJUOD e] ap UOTPa< P| eIaTTadde_s mb ‘aotasas NeaANou uN 
‘1661 8p UY P| 11, p ‘anyysuod a3dw109 neaing af ‘UoyLyUawes9I0;nNe p 
SAUISTULSIO SAP ja Sa}IIDSUT S$9}9ID0S sap ja sauUOsied sap 
‘QOIAJOS ap SayJO sap jo Ja—ueUyY ued aj Ms ‘a}TUTIOJUOD eT ap doUeT 
-[AMS ap aIQHLUL UI OWAD XI ep a[OI a] Japrosuod ap ynq aj sueq 
7661 ua uoQeoydde us astur es ap uorstAgid ua nad snos aanaida] 
8 ajJoU & JadUaUTWOD ap HoAad LNb ‘uoyesteydes op ssaqeu ua 
allejUate[39J a1ped NeaAnou un Tuyep lap k |] “Saret{Iqowrsimayea sop 
Ia}pas np aquiasua | v satqeordde [eyides ap saouasixe sayjaanou ap 
uonerlogey | e Jadioyied ap anuquod afqe}duios jayp ve] ap nvaing a] 


‘AIQIULUY UCHRULIOJUL,p a1gyeU ua soyTIqesuodsar 
sas & Juenb uolealIp ek] ap uoNeIepep oun Ja8Ixa,p ayssa09u 
R JSa apna] e suoysenb sap aun] “[66] Ue sasnyyrp yuautatqeqoid 
yuosas sjafoid-yueae sa] JUOp ‘UOTRIYLIGA ap jo ayTIqeiduioo ap 
dQ} LU Ud SOUUSTPEULD SaTLI9UIS SUOTON.AYSUT,p UIUTeXd J eA DV Sep 
a1ped a] sup ‘Issne adtonszed neaing aq ‘anbruoyey9 a10a sed yodap 
3] UauTUe}OU ‘anb sayfa} natu Np uoyNyoag J Jed sayzayJo saytpIqissod 
Sd] Jo SINBSsyseAUT sap JauUOTNysur snyd ua snjd ap arayeIKd 
3] ‘SialoueUTy sayoreUl sap uoHesTeuOyeUJeJUL] ed sastigpeIKD 
‘gyjenjoe uoyenyis ey e saa}depe ja sayueutjiad smofno} juos saya 
Is JoneAd Nod asnuyuoo uoyeULIOJUL,p aJeTeUT Ua SaTTanqoe saouasIXe 
Sap Usuexe UN JUSWeTanjoe ayrueyd apqeydutoo Jayp ev] ap neaing a7] 


‘yqnd pues 
3] SULP UOISNJIp IMs] JULAL SaTfLI9A UOU SatOstAOId sraIDUeUY s}e}9 
SO] 91]NO Ud JUSUTULXS UOYYLIIA ap Say say ‘SIFLIGA sjanuue 
SIaIUeUYJ $}e}9 Say] JouTUexe,p snyd us ‘anb issne apueurutodal SIAR 
J9D ‘aiaDUeUYy UOVeWAOsUL] ap ayenb x] Ja ayTPIqrpesd eT JaLOTaurL,p 
}9 dUL19}x9 IMN9}LOYUGA np sduepuedgput | Jeasasaid ap uye aigIoueUy 
uoyeuUlosur,p snssad0id ne saymu0d sad ap uoyedinied apuess 
snjd aun apuewUodel ja UOHBOYLI9A ap sa}UIOD sap sayiqesuodsar 
32 syqoa{qo xnedturd say astgid stake Jad “UONPITFLIGA ap Sa}TUIOD 
S3] INS SIAR UN BSNyFIP JUO PIADYV $2] ‘N66 9p sue | ap sno. ny 


“XNCUOTLUIOJUT SaUISTUeBIO SIBATP 
@ 19 (NADY) SeJ2tTIqour simayeA ap a1ayeUI Ua SaUUTaTPeUeD SayLIO NY 
xne ‘YOOLI & ‘OWAD XI & saeteuss suoyeyuelio sap ja sautiou 
sap apuerumuodal ya sodoid may e suoQeArasqo sap jaa “YIDIJ ap 
SOHAIL Sd] J9 SATLIDUIS SUOT]LJUSLIO SJ ‘UONLIGLIA ap ya ayTIqe}dut0d 
ap sautiou ap sjaloid say auturexe neaimg np jeuuosied a7] “JatUap 29 
ap a}eIpsuMT UOQUA}e J JUd}LIaU Mb suoysenb ap siqutou ure}Ie0 uN 
VOLT ep xneeanou sawieyqoid say ms a}1wW10D ne sAoaual e Neaing a] 


‘UOTROYLIA LT & Jo aIQIOULUTT UORULIOFJUT J 
ev yey ve nb ad ua UOHwOYLIEA ke] ap jo ayIqeidwoo Ye ap xnarNu 
XN¥ SIAR UOS }UIMOJ a[qu}durod joy eT ap Neaimg aq ‘sosaTNonIed 
J2 Sexajduiod suoyenys sap suep uoROYTIeA ap jo ayIqeydur0s 
ap d1IYeUI Usa saduasIXe xnv jUsWAYPIeI asuadsip aun JapueWp 
ap Juasestaus sit nbsioy suoysanb smoyz JuaW9}aIp ajJaUNOsS mM] & 
siyjalnsse simayjaula Sa] NUOp aseMooua neang oq ‘aprdes snd argruew 
ap suoysenb sap arpnoseai ap stuiad yuaAnos UO syuaUWIND0p ap 
jodap ne sajqeyeaid suoyeynsuoo sa] ‘uoDe.Ip ey ap JueuLUD asATeUe 
jo UOHeIePsp ouN ja aTjanuue uOyeULIOJUT,p adyJOU auUN aA}eUINOS 
ap uoyeSI[qo | & SaAQeas sasuadstp say anb sazja} suoysanb soute}129 
JUIUTAPaLIp 9}1ey Neamg a] ‘alTeuUOyaDsIp 1OANOd uos ap ad110Xe J 


J1T9dVldWOD 43HD WI 4d 


Ol 


e juenb uorssrmu0Z ey & SUOYepULUTUIODaI Sap Hey Jo VOILA 
ap 32 ayTIqe}dwiod ap aseyeut usa saouasixe xne saayeyjai asuadsip 
ap sexa|duios sapuewiap say outurexa atqe}duuoo jayp ey ap Neaing a] 


‘S8}19ANO $9}91D0s say Jed sasodap syusumdop sap rpuoyodde snjd 
UsUeXd UN ke JOALU Us ‘Isure ‘Ja sanbrpotiad sysoddez say ja sayjanuue 
UOHPULIOJUL,p SedtOU say Ins Ja}yod asey ay nod uaurexa,p suruTeIs 
-oid uos 13seJ9 e NeaIng aq “Jey[Ns91 us Juatexmnod mb azaoueuy 
UOTLULIOJULP alatjeU Ua sjanjusaAg sauratqoid sap sia[Iasuod 
SIN] ap J9 SINayau9 Sap UO}UI}}v | e JaOd ap yngq ay suep ‘suosIaARy 
snou anb uorssaoai ey red aanbrewt ja aureyaour ammyuoluos ey ap 
yuenoogp suoysenb sap issnv auSinos yoddes a7 ‘saquaredde aqua 
suoyesado say ja uonoe red aoyoueag 9] ‘sioueUy syuaUM.ysuT sey ‘are[Ep 
aoyaueq Np uoyeoyrpour yy ‘s}uanbesy snyd say nosed ‘uoururejou 
‘syuRsJNsuT JUsUIa}jau S}adse sap stojred preyasasd 166 | Ud sauUTUTeXe 
dIQOULUY UOTLULIOJUL,] * 166] JOLAgj Ua neaing aj red ayqnd ysodder 
un suep JUdANOL] as sjanuue SialUeUT $}e}9 Sap UdUTeXa J ap $}e}[NSaI 
Sd] ‘SalgIouRUy sadIMosser xne ja gypmbry ey e ‘suonestiqourut 
ua sasuadap xne ‘siafpueuTy s}usumMysuT xne ‘sInyny syUaUTUaAg 
XNV IARI UOHLULIOJUL] ap UOTssNdsIp eT ke Jo sATeUR] e Fe ve 
mb a0 ua suOTeIOTeUe SauTe}.1a0 a}TeYyNOs Januap ao sjenbsap sodoid 
® Ja JauUOsiad a] snjd aj yuadnd0091d mb syuswmdop sao ap syadse 
sa] yep yodder ad 696] Us sayuarayye A SaouaSIXe sap Men3IA ua 
dgIUA J ap a}INs LT B SUOT}BILPEP Sad ap UsUeXa J ns y1oddei saruaI1d 
uos ayqnd ve neaing 2 066] erquiaoep uy ‘alaDuUeUT UOQeULIOsUT,p 
JAYLITLU apoOy}aUT auN JUSWT[aqUESsSe }Sa Inb ‘uoemp ey ap yueULUS 
aigloueuy UOyeNIs ef ap jo UOYeyO]dxa J ap sasATeue Jo SUOTeIEPEp ap 
}9 SISIOULUTY $}e}9,P JQdIT9S UaUTeXa J IMs axe UsUTeXa,p sUTUTeIZOId UN 
apessod afqeyduioo Jay ey ap neaing 9 ‘aoueTIaAms vy ap ued aj ing 


‘yeyor p sanbyqnd saxyyo soy 39 datUL1a} 9}91I90s 
ue uoQeULIOJsuey ap suoyesedo say ‘ousreday e somgnd sjedde say 
‘gnuUTUOD UOTeULIOsUT,p syusuMDOp ap yodap aj ‘juauTUTL}OU ‘sodoid a9 
8 SUOUUONUSUT ‘UONROYLIGA PT & 49 VIVIOULUT UOEULIOFUT] & SAALTAI 
suoysenb sapuei3 sap OAD &] euew anb apnjaJ e jUaWaTanyiqey 
adiyied atqeydwioo joy ey ap neaing a] 10] e[ ap uoWRoydde] ap 
uoyoarq ey edns00s Juop ‘sanbrpoued syioddei say asned ua JuRjou 
areyye aun yUSUTUTE}OU ‘aIgPUeUY UOHeULIOJUL,] Be SaANee1 suosanb 
sayue}10duitp e ey e Mb a0 us UOISSTUMWOD PT Ap SUOTOIIP sane, p v 
apre uos 9j10dde ve nvaing 9 ‘0661 UY 19-]]99 op Matie}xa | ap jo UCTS 
-STUNUO e] ap JUauUATAOAd my mb ‘“uoyeoyLaA LT e 39 ayTIqe}duu0d YY e 
saaqejal suoysanb sap ins sjuswiausTesual ap sapueWep sesneiquioU 
ap e puodar ajqe3duioo jayo ey ap nvaing a7 ‘axouu0d uonsenb 
ane 93no} ap jo UOYLOYUGA ap ‘AIQOULUT] UOTEULIOJUT,p sarge 
Ua sayeiquas SUOTe}UALIO sap JalOge]9,P Jo JapuRUTOdaI ap snjd 
Ua ‘UOYLOYLIA ap jo aQOULUY UOYLUTIOJUL,p a1aeUT Ud saTeIgU3 
SUOHINIISUT sap 39 IO] 33320 ap uoyeoTdde ua std sjuswayseI sap 
‘SaIOT[IGOU SINI[PA SEI INS 10'] PT ap seouasixe sap uOHL}e1d.19}UL J amsse 
“(WOOD seeisy satqeidwop sap uarpeued ynqYsuy,] ap UOHRIyLIA 
ap 39 ay[iqeidwioo ap seutiou sap uoye0geya,| v odionied ‘argioueuy 
uoHPULIOJUL] ap aypenb ey ayplaams apqe}dutoo jayo ey ap neaing a] 


‘QITULIOJUOI-UOU 9p Sed So] JAYYIEL & Jo TOUTED 
8 Jal[IaA Issne Pop nevaing 9d ‘eyDIeU Np g}OKoYJa | Jo SINassyseaul 
sap uorse}o1d ey] Jamsse mod sayuesyjns JUOS Sa}LOSUT S9}9I0S 
sap ja souuosiad sap ja srjalnsse sinayaU9 Sap UOYUJUT,] P SAATIEATP 
SaS Jo UONBOYLIA ap Jd VQOULUTZ UOHRULIOJULp a1gHeU Us OWAD PI 
ap sauliou sa anb Jammsse,s ap }sa nvaing np yepueul a] “UOHRIYLI9A 
ap 39 ayTIquidwioo ap a1areur us JauUOsied uos ap ja UOISSTUTWOD 
P| ap aommossas ayedioutd vy anyysuod aqey}dutoo jayp ey ap Neaing 97 


nvayuynd Jil 


‘SOIQTTIGOUL SINoTeA 
Ua JaMOD “OUT UOdIvaG UOSWOY] WIGSaN ep IMo}eqsturupe je 
jedioutid yuapisaizd-ao1a uspue ‘IaAt[Q ydaso{ ‘nassadons uoW e xNsO0A 
sInayew sow ayjyuIsUey Inod uorses00 J ap Jayyoud asap af ‘smbov re 
A {anb srure xnaiquiou s9j }9 UOISsTUNIOD eT teIeyWIb af anb Jo13aI D9AK 
}82,) “epeuer Np JUaWessysaAuUl,p Sspuoy sop NINSUT,] ap UOTeIIp 
B] ap Joy Je Juaprsaid ap aysod aj Jajdao0e,p aplep JueuTMada Te [ 


‘QPUOUL Np SaIa]Iqoul Ssmeyea sap 
UOTLIUIUI[ZaI ap SasTULSIO SINaTTIAUT Say TuLIed adeTd es JaAJBSUOD ap 
UOISSIUIUOD PT & YUayauLIed ayquoajapul JUsUIANOAaP JJ jo INaqe] Inp 
3] OP ‘OWAD FI ap Jauuosied a no} v syusUTETOJaUTEL SargoUTS snyd 
saul Jowtidxe,p aguuop 3sa,tu Inb uorsed90 J sIstes ap sjautiad out af 


‘SayUaqUd Sap dINPUOD ap ainsauT Ua sauTUOS snou senbszz JaAe 
UONLIUSW]ZaI ap SOUISTULSIO SAP SIQUIOU I] 9.1]TO.IOOL & JURSIA SLOJa 
SOU ISSN SUOUUONUSUT ‘BTEUOHRUIIPUT JToypa J & ITAL JOU k HI} e 
mb a0 ug ‘TeuoHeUnNU UOyeUIOsUT,p sua. a] INS DAS P] IAP ULI9} 
ug & Joust ns v aya, nb suoqeio8au say JuerUOUW a] aUTWOD ‘“JepueUT 
a0 ap seymboe,s ap ajqedeo wo} sa uOTpaMp ayeo ‘ayeuoeUIEIUT 
uoteiadood ev] ap sUIeWIOp a] SUepP s}URSSIOID s}1OJJa sou ap 
yrednyd ey JaUUOPIOOD ap BIONUTUOD XNeUOyLUIEUT sayoIeW sap UOy 
dT VI ‘SIMa[eA ap SUOISSNUUIOD sap sfeUOTeUJEJUT UOYRSTULSIO | 
dp jo UOTJLOSSY SIO}LIISIUTUIPY SaTIINIGS ULITIBUIY YON 
EP] ap ‘SalaTfIqoul smeyea ap alayew ua seuueIpeuRd soyOINY sap 
SoPIAMoe Xne ayuressio.1o uonediyied es ap nua} a3dur0d QW AD e] nod 
syap ap autayd aporied aun aumuod aououue,s aorsexa ureyooid a7 


‘OWAD XI ANs aTenuue uoyeULOsuT p aouves Ye e adionszed 
neaanou op ke jouuosied uos ‘Te Ua Ja OJUOIO], & onua} aJaDUeUTT 
ai10j ayueyIodu aun v sdionsed e OWAD P&I ‘JoltAgy ug ‘sednoi3 siaatp 
JURASP SoNUd} UOTULIOFUT,p saoueas sap ke ya sasodxa sap ev adionsed 
 UOISSMMWOD ev ap JauuOsiad gy ‘ayjO aTfe,nb saotasas sap 38 OWAD 
R] ep efor Np oyqnd puer8 gf e nb uorsuaysidunoo vy axosD9e,p UY 


"UOT|S83 ap [IasuoD np WaA 
nej a] Nua}qo MOAR saide ‘anbyeunoyur uezd uos ap adeyg awerxnap Pe] 
d1AN90 Ua a1}eu Jo sonbyewuoyur sauia}sAs sas B SUOTLIOTSUIe Jo SUT} 
-eoytpowr saxyne,p Jay10dde ayduuos uorssnmut0D ey ‘ao11exe uteypoid 
np simoo ny ‘uoydudsury] ap uoNsas eT ap 42 10] eT ap uoyLoydde] 
ap UOTE L] Ip SedlAsas say suep uoQeoydde p sjarr80] smarsnyd 
ap ‘JorAuel Ua ‘a1ANO Ud astUT yy ‘Sane aque ‘juaUUaIdUIOD BOTDIOXO J 
dp sIMoo ne uatg ev sgueut sanbyeunsoyur sjalord sane say ‘a}AyoRp 
singjoas sas Ins anbyeuoyur] ap a1anao ua ast YP Joxe,P OWAD 
P| e Jue}outed ua araqjue ued np anbydo J e8ueyp uorsia ayjaanou 
9}]8 ‘JUattleuJeANos np uoYses dp plasuoD ne onbyeunosut ueyd uos 
ap Ino v ast aun snuMos & OWAD XI 0661 ap eUWO]N J] ap sinod ny 


IO] P| ap UoHeoydde p araneur 
Ue OWAD XI ap sjenjoe soAnod sap uoyeoytpour ap jaloid sanuaid 
un v asuodgi ua sanSaz suogeasasqo sj JouTuexa,p studanua Issne e 
jouuosied 97 ‘saguue sauteysord xnap say Ans yuautatqeqoud exayeya,s 
aJAna0 ua astul es ‘jaford ad ap uoneqosdde J ap aasasar snos ‘autaysAs 
9) ap UOHeoyIpowt ap jalord un ‘sodoad uos ve suoyeAsasqo sap 11W9}q0 
mod ‘gsnyip & ‘[66] JorAuel ua Ja ayjasioanm uoyduosut,p autayshs 
Np vsurexe UN Udtq B QUO Issne Be OW AD P| ap Jauuosiad a] ‘autaregq 
2 ap UOIsIAgs ap jalord un ‘sodoid uos e suoyeAsasqo sap s1a}qo 
mod ‘gsnyjip v aya ‘Jatusop sdurayutid np smood ne ‘ja Jenye s}osp ap 
auigreq UOS Said ap gUTUTeXd & OAD XJ ‘221DJ8xa Janap Np smoo ny 


‘SQOIAIAS SOS SNO} 
ap ayjaypay B seraLueo sap uoeoyturrd ap yaford un puasdwos mb 
4uauiapual np UOReNTRAY,| ap UOYSEd ap auta}sAs UN 39 066] OP 919.1 
ap SINOO Nv aguUL! BULTayUT UOHBOYLIGA auN,p JUR[NOdYP sjauuoyesado 
sjuawaZueys sap a1Ane0 Ua stu Issne Pb oly ‘seguue soureyooid 
S10} say ans ezaj0d mb astidaxqua,p ued un Jesoge[g,P ure ue }so 
OWAD PI ‘soureumny ja sazaIoueUy Seounossal sas 49 ajjouuonestues.10 
gInjonIs eS ‘JUaUTaUUOTJUOJ UOS ‘UOISSIU eS JIUTUTLXI,P 
ejauiad my mb onbri8aje13s uoneoyuetd ap snssad01d 
un azanao ua stu moar saidy ‘saotses sap ued ay ins s9yedeo 
sas Jaloyawe ,p yayja nod yusutoute}1a9 JuoMe mb sjuawauuonoejiod 
ap arquiou ure}1a9 un u0yse8 ap sapoyjgut sas v 9}10dde & OWAD #1 


TO] eT ap uoHeoydde | ap uoNdarI P| ¥ sastidaque sap jusWeoUeUY 
np uoearIq Ye] ap sentut,p suoyesgdo sap uoqoes ke] ap Yeysuey 
3] MOARS & /AdINIEXa JaTJop np simoo ne nuaams jeuuoyesuesi0 
jusUTeSueYp alNe uN Issne suOUsTNOS ‘suIsTUeZI0 aye UN RSL WOO 
np uoneyrojdxa] ap yoysuey np ja{ns ne oygnd purrs a] jo sjusu 
-aovjd sap narrur a ‘saatid sawistuesio sap ‘Lg e] daar SuOISsNOSIp 
sap sudaqua suop ev allq ‘UoKepoldxa uos ap ajqesuodsas auistues.i0 J 
12 SLVOD Np uoyewoursfse1 ap awstuess0 [edrourd ay sduiay 
IUWAUI Ud WOS UOISsTUMWOD vy] anb sed reusAuod au [I ‘Joyo UY “1661 
SIBUT 19] [1g Pl POWAD ¥1 ted (SLVOD) esanog s10y suoTpesUe] sep 
gs}eUIO NE UsIPeULD attig}sAG Np UOTSSAd P] SUOUUONUIUT’ad1D1AXa | 9p 
SMO) Nv dIANAO Ua STU SPaUUOHeSTULSIO SJUSasUeYO Sap aIquiou NY 


‘suaTpeued satqe}duioo ap ja 
SJLOOAL,/P SJOUIQed ap Jd SUTLITIOUL $}LOAK,P SJaUTqed ap ‘83e}N0D ap 
suosteut ap saAojdure sap juadtonsed janbne ‘syradxa,p yuawiaypelep 
ap oumuei80id uos ap Issngi Juautassisieia,] & 3a JauUosied 
uos e a0R18 }epueUT UOS ap JayMboes issne nd e uOTSsTUIUIOD eT 


‘aajuauttiadxe 3a apljos uOTeIIp ap 
admbe aun. p rmol ap anuyuod uOIssTUWOD PJ ‘NOY We] 39 1a] eS 
SaqIeYD ‘WIN ‘Syueptsesd-ao1a sas ap UOIssIUNUOD eT ap JURYSTUTLUpe 
[eunqiy ap sfor ne afquoejaput Wodde | e ja jauuosiad ap syuswrasueyo 
$80 B RID) ‘a]JauUOrssajoid aduatiedxa apuess aun nb sdwo} sweuw 
Ua sartepawa[se1 suoysanb sap je saiatfiqouwl smeayeA sap Inapes 
np dastperoads aduessteuuod aun a8Ixa UOISSIUIULOD ve] ap UOysed eT 


‘ajqeydunoo 
Joup ap ajsod ne aaynur aja & ‘aaIdosse atqeyduroo jayo yuaUaUUaTDUe 
‘ajudy epuszg awyy ‘aiquiaaou ua “ya sanbyeursosur jo syyeystunupe 
SAIAIBS SAP UOTIOIG LP] ap IMapeaIp swtutou aye ev ‘sargMURUY 
SUOTINIYSU] Sap a1a\sTUILT Np yei9Ues IMayeuUOp100D JUsUTOUUTOUR 
‘JOATY ued ‘W ‘eiquiajdas uq ‘uoeITp ajney es ev seiqueUt 


x 


xneaaAnou xnap anole e UOISSTUNUOD vY ‘ad1DJaxe JaIUJap np sinoo ny 


‘yepueur 
Ing] ap sguue sUIgIXNep LT jaJJa Us JUSUBUTLUTOD sauUOSIed sad Sayno], 
UOMIP sUIgU 3}y20 ap IMapaIp suNWUO0d ‘ToT eT ap Uoyeoydde | 
OP UOT L] IP IITEUITI9IUI IMopaIIp JUsWaUUSTUe ‘ae 
Aue] ‘W ‘ned smdap 4a xneuoyeusayut sgysreut sop uoQderiq ey 
dp dLQIaIIp swuULOd ‘saysnyy Paureg sup ‘[e1auUes JayJIasuod auUI0d 
‘sIpruuoD uysn{ ‘W ‘sestidaque sap juaweoueuy np uondenq ey] ap 
aoLpartp ‘UN]TEDo uUesns aur] ‘SJolUeUY spyoreU sap UOYPeIIq Pjap 
SOLOITP SUMO ‘FILS ULOf aU] ‘[e19UNZ M9}aIIp sUTUIOD ‘guBIssnos 
9] ‘Juapissid aunuod ‘WYsII\, Weqoy ‘PW puerdwoo mb ‘uoydemrp 
aINeY RS ap ayTTIquys LI & ad"Is SoUTeUIOp ap arquIOU UTe}J99 UN sup 
Sa]qesapisuoo seisoid sap artey nd valyy ‘0661-6861 01D48xa Jap simoone 
atrueyd year | a][9 aUtOD JUSIaUTOOUO} UOs ap sina}Das sap yednyd 
P| SUP SayeI9UQS SUOTEIUALIO SaT[aAnou ap ja sauuTeIZoId xneaAnou 
op aAN20 Ud STU & OWAD YI ‘1661-0661 1J8Xa,] ap sinoo ny 


TVHINIS YNAILIINIG Na ADVSS4N 


S&6 WLOL 
anne nn nnn SSS SSS 


Ly oU suuaIpeued 


SaJBUUONIE $9] JaAe UOITeO|UNWWON L ajesguab UolOn\su| 
L€ .U auualpeueo 
INGEIIJU9A ap juawabueyy Z 9jejauah uoNonsjsu| 
uoljejUaWa|Hes0}ne,p 
alWsiueHs0 UN,P UOISIDEP e| ap UOISIAGY | Gl 
UOISI99P BUN,P SIAY | v 


SISIONVHOYVIN UNS JINYAL YW SLVHLNOD S37 HNS 107 


a}INSINOd 8 0S juawajboy 


gla} 919100$ 
Ud UOIPLWIOJSUPI] BUN JURSIA uoneiado - sasuadsiq | 68L 


ajesOW auuosied aun Jed Sauj!} ap UOISSIWa 
aun.p aajedad UONdNajUl.p Seo Ua SBQUBULOPIO € | “ue (9) ued 


SNOILOW YVd S3L3190S $31 UNS 101 





$}9J9]UI,P SJOI|JUOD - sasuadsiq G?é 802 
aljaSJaAlun UoNdasu! - sasuadsiq p $81 
JOURUI} 8p 9]9190S 
9UN.P SUdlDUBUI} S}e}a Sap Jodep ne Sanijejas SadUaHIXZ Z Zl 
LN3IN37934 
JOUdIPNe,p SIAY o¥4 auny 
SUO!SIN9P SOP UO!LIIJIPOLW Ja UONBIOABY ké Ort 
sasuadsip Sap Wes}9y 2S vel 
JNe}aIIP Np SeQuUeUUOPJO OLE eck 
SuO!}e1ad0 Sap UOI}O!Ps9}UI,p 
SaseJOdwa} Ja SajuaueWad SedueUUOPIQ 92 vA 
S109} Sauyne - jodap ne 
SaAl}eja1 SADUEHIXe- $1]99|]00 JUaWadR|d ap SaluSsiueHIC ¢ PAL 
$1399]]09 JUaLUa_R|d 
ap awsiuebs0 UN,p UOI}SaH ap aj9190s - Sasuadsiq ¢ Siu 
sjuawade|d Sap SUOIJOINISE1/J1109||}09 JuaWade|d 
ap SaWS|UPHIO Sap Sed a] SUP S1BJaIUI,P SI|JU0D ¢ 601 
yeyoe,p sanbijqnd saiyjo xne saniejas sasuadsig 62 9001 
$9J10}1119} Sujne 
- SUOH}eINDOIG ap UOIJEPDI||OS e| e SAAIJE|a1 SeQUaHIXy G 18 
ialnsse inayjawa jied un e saaXo1190 sasuedsiq 6r 8 
SJAINUBUI] S}e}9 Sap JOdEP ap Iejap Np uoIeGOs01g pl 6L 
snyoedsoud ne no uoljduasul,| e sannejai sasuadsiq BLL vd 
(adueayoa,p ayep) snjdedsoud un,p 
1Odap neaAnou aj Jnod gpsogoe lejap Np uoNeHO101d Le 19 
‘O}9 ‘UOIdUOSU! euN,p UOISUedsNs x9 92 
SUOISIDBP SP UOISIASY - SasINog € ; 22 
SINGJLOIJ9A BP UO!JEUILWON 8 8h 
abeso|qep ap ja abeoo\q ap seoueuuOpso Ze 9 
L} 9jolue,| ap NAA ua snua}go 
sjuawaublasuas ap UONeB|NAIp e| ap UOIeqoiddy GE vl 
ajanbua,p saaueuUOpsO Li Lh 
UOISID9P 8UN,P SIAY | 8 


S3YUIITIGOW SUNFIVA S37 YNS 101 


uoldusseq dIGWON ajOIUy 


(L661 SHVIN LE 37 SNIWHSL 3919H3X3) 
NOISSINIWO9 V1 Hd SANGNIY SNOISIIIG 13 SJAINVNNOGHO 


‘smol /¢y [e}0} ne spueuep 
e my mb ao ‘sareyye [pf suep saduelpne sap 
NUd} & UOISSTUWO) LT ‘BD1IDIJEXa,] 9p sInod ny 


‘L66L SILUL [LE J] GUTULIA} 2O1D19X9,] 9p SINOD 

ne sapueulep G¢z Ndal v alle}a.Das Np nvaing a] 
"UOISSTUIUO) PT ap SUOQROTU 

-NUIUOD $3] 18 WADYV Sep suotUMeaL Se] ‘OWAD 
I ap adlepewopgqey uyeyng np uoneoygnd 
J sUUOPIOOD [I ‘UJUA ‘anbayjoTqiq ap sed1AJes 
SOP UOISSIMMUOD kL] & aLJJO [I ‘JUOUTA}eI} 9] 
dUUOP1009 us Ja asuadsip ap sapueUlap SaryNe jo 
s9j911e,p ja SaIpio,p ‘soueuUOplO,p sapuerutap 
Sa] Sano} }1OSar [I ‘SoATeIYSTUTUIpe SadueTpNe 
Sas B jd J[eIQUaS UOT}LJUIIIO,p sasat[nsal 
suomuneal sas e yey ve mb 9d us UOISsTMWOD 
Rap [IeAvI] 9] JUITNOS aieja.1as Np nevaing a] 


BU PV 2 37usd S3S- led: oN Ved Be Ae a) 


‘OWAD PI 2P 
juaauUOT DUO} ne ‘enbyeuosut ya FYeSTUTUTpe ued 9] ANs ‘UaTNOS 
un yumoy sanbyeuoyut ja syyestuNUpe Sad1AJas Sap UOT PT 


‘srasueye smmayjows 
sap red sasiumos asuedstp ap sapueutap sap Je S}OIp ap UOISsTWg,p 
snyadsoid sap ‘snpadsoid sap uaurtexa e issne adiorsed uoy 
DalIp ayja_ ‘saTeiaues sUOHeUSLIO sap UoyeIOgeTP,p xneDads syaford 
sap anb Isure ‘saratiqoul smejea Sap adJ1dUNUOD Np XneLIO}LL9}OqUT 
jo XneuoneUse}UT spadse sap jueyeN sapeiguas suo Nsul sep 
UOTRIOGEIP | ap da8reyp JSso XNLUOTRUIA}UT SayoILUT Sap UCIT PT 


“Ld 2] ap afer “uy IOMION 
Suleaq uempeuer ve] & Waysuey uos JuRAe (SLVOD) aesimoq s10y 
suoroesueyy sap gseurojne ustpeuRd swue}shg Np uoHesTUTUpR | 
ap ajqesuodsar yeja UOLIeS 3}}9D “UOISSTUTUIOD PT & SasTUMOS 
saqMUL,p suoyeIepep sep JuswiezIey np jo syjalnsse sIMa}jeule sap 
suOTOR Say INS segue suOyeIsdo sap soUeTTIeAIMs v] ap afqesuodsax 
}S2 gNTUI,p suoyesedo - seyret sap sdUeT]IeAINS LT ap UOTDIS eT] 
‘oqnd pues aj red sastumos sapuewiap ja sayuteyd say saqn0} auTUTeXe 
}2 WOSaI s}usweusiasuel ap sapueulap sap ja sajuTeyd sap uOIaG 
| ‘[OUTULID apO> Ne Jo SasIpULYOIeUT ap oULI9} B 9}UBA LT IMS 107T | e 
‘SQIQIIQOUL SINATRA Sa] INS 10] LT & JUSWIWLIOFUOD xNeUNL sa] }UeAP 
sajinsmod sap ¥ no UOISsMUULOD ey JURASp SaAneYSTUTUpe sanpadoid 
sap & Nal] Jauuop jusAned suoneyUI sed “UOISsTUTUIOD PY] Jed 
Saa.]STUMLUpe SIO] Nv SUOIe.TUL,p Saytiqissod say ms sayanbus sap suewt 
10] Ee] ap UoQeoydde J ap ja sajgnbue sap uoKIas eT ‘auTeUIOp a9 suep 
saqureyd xnv a}Ins JouUop & Ja SASIPULYIILU Say }9 SALAT[IGOUL SINBTRA $3] 
Ins suoyesedo say JaT[IaAIns & JUSUA J UOISSTUNOD P| ap UOLPeTp 
ayueyodunt snqd ey To] eTap uoyeoydde Jap uoyoaIIq Pe] ap SUOTIUOJ SIT 


‘sanuuodar suondo sap uoyesteuoyel ap aoueuUOpso | 39 
IO] 83320 ap uoyeoydde usa std syusuaysar say ‘sasTpULYDIUT IMs dULIE} 
R S}eIJUOD So] INS 10] P| a1}sTUTUTpR sasTpULYDIeUT ap SULIa} e SayUdA 
SAP UOT]DS VT] ‘OLILJUG Ue soULJey smoueid ap no yanbred ap syuase p 
‘SIo][I9SUOD ap ‘SIIHINOD ap a4} & SaSTPULYDILUT INs dULIE} B S}EIIUOD 
SaP Jo SAIQI[IGOW sMayeA sap sIMepes sat suep JuatAnso0 mb saya_Dos 
sap je souuosiad sap aJusueutted Jo ayertut uoydLDsut J ap aa8reyp jsSa 
UOHdLDSUL | ap UNIS VT “UOISSMUUIOD PT & Ja UOLPaTIC] PT k SaTeIaUasS 
SUOHPUSLIO pasayeu ua ye onbrpuntueyd ay ms syusueutted splasuoo sap 
yumoj sanbrprmf saotasas sap ya sonbyrjod sap uoyoes ey] ‘uoyNTOAE 
a}720 Be uOnRdepe | ja soypIeU Sap UOYNTOAY J ap LAs gy Issne arnsse 
UOTE LT ‘sesIpuLYDIeUT IMs dULId} & s}eUOD sap ja sareTfqou 
SINZJLA Sap SINIes Se] SULP Sa}LIISUT S9}9ID0s Sap Je sauUOSIad sap 
UOHLIUVSUII]aI L] ap sa8reyp sa SJa—UeUY SeYPIeU sap UOQIANG] P| 


"UOQIIIIp 9}380 ap xnvAe sap Jaquassa yoadse un ainewiap sape19uas 
SuOTN.ASUL,p uoHeIOgeIa,] ‘sodoid mo] e suogepueUTUOdaI Sas LOTS 
-STULUOD PJ 8 39}9UNOS ap JURAR saTeIaUas SUOYINAYSUT Sap Ja 10] 3}}99 
ap uoyeoydde ua sud sjuawia[8ar sap ‘sarat[Iqow smayeA say IMs 107] P| 
ap SadUIsIXa SaUTe}IaD B S2ANLIAI asUadsIp ap sapueUAp say aUTUTeXa 
uoyelp 23380 ‘eNO uq ‘oyqnd pues np jgJaqUT] & IMUaAaZUOD 
sed yrezed au uorssmug J anb 3a aja~duuoo ajquies aasnyyrp UOHeULIOFUT | 
anb Jainsse,s ap ulye UONeULIOFUL, p s}usUNDOp sane say ja snyoadsod 
So] OUTLIEXa aT[Y “ONUHUOD UOULIOJUL,] ap ap[a0 ja sastidaxque sap 
jusuaUeUL Np UODas Pe] puaidurod sastida.que sap yusweoueUy Np 
UOKIaTI PT ‘FAIeT[O9 uaurad"Id ap sawustuesio sap Inayas np spadse 
smnaisnid jurjuawia[sar Ua ja ane Jd aNUYUOD UOeULIOJUT] ap ueTd 


J] ANs sazatIqow smayea ap sInayjaulg sap suOyesTIGO sap yedsar np 
jueingse sua’saaud syuautaoeyd sop no snyadsoxd ap atoa zed yuauraor|d 
np assi8v.s [nb ‘oueyuK ue saxqy sap juauredeyd np uonRUsUTaTseL 
RP] ap aasreyo ysa sastidesjue sap yUaWaoUeUTZ Np UOTPeTI eT] 


‘saJaT[IqOUI snayea sap WOIp ne Juno} suoysenb sayne,p suep 
ja yeyoR,p sanbyqnd sayyo xne saayejel SeduaTpNe Soy SULP JUITAIOUT 
je1aua’ say[iasuoo np neamg a7] “uoIssTUMWOD e] ap jeuUossed np 
jueuLUta sayeratia3 suoKNysuLp sjaford xnv axyno ua adioyred [I ‘ots 
-STUMUIOD PT ap UOUSzUT,| e SUOYepueWIMIODaI Sap afNULI0} [I sajonbsoy 
ms jeyoe,p sanbygqnd saayjo sap sayser xne saayejer asuedsip 
ap sapueulap sap anb isure ‘OWAD XI Pp 1’6 oU ayesguas uoLNysUy | 
e sanagid saouasixe sap 3.13 ne [elgues Inepemp ne sasturnos 
asuadstp ap sapueulap sap aypiqesuodsai ev] aumsse [eas Ja][Josuod 
J] ‘alanuap ayao zed sa.ystumupe saesaues suopon.ysut ja sjuaUE|set 
‘SIO] sap UOQe}a1d.18yUL | aUIaDUOD Inb ad Ua UOTSSTUTLUOD e ap saystini 
xnv s[lasuod sap JUOp Huo} [I ‘feuuoszad np uojaypa,] e sonbrpum! 
suoysenb say sayno} ap a8ieyo 4sa [eiauas Joy[lesuod np neaing 3] 


‘sagsodoid sauriou say ja xNvaANou saura|qosd sey 
INS SUOT}LAIASGO $98 aIIL} AP Ja SIAR UOS JauUOp ap snyd ue “WOTROLIEA 
ap 32 ayyiqeydwioo ap sawiiou sap uoyTUyap ev ap ued 9a] «ms s9qIsVy 
sajquiduiop sap usrpeues INyYSUL] ap [reared a] }Ms Jo epeueD ne 
aigDueUy UoyeULIOJUT Jap ayyenb eyissne ay[laAMs |] “UORIYLIGA eT eyo 
aytiqeidutoo eT e saayejar suoysenb say Ans S191} XN 49 UOISSTUTUIOD PJ 
e ‘Jeuuosied ne SIAv sap ajo NeaIng UOS “UOYRIFLIGA ap sauTIOU sap 
39 sayqeyduuos sadioutid sap uoyeoydde pp ja uoyejaidsaqut,p suoysanb 
Sap JUsUIa[saI Np 39 aleOULUTZ UOTLULIOJUT,p asayeUT ua saTeigues 
SUOTN.YSUI Sap UONLNULIOJ eT ap ajqesuodsax ysa atquidunoo jay eT] 


‘saTeIques SUOTNYSUI Sap UOTeIOGRIP J 
e Juaweaatoe adtonied yergues Mmayerp gf ‘ano uq ‘sanbyeuroyut 
jo SJIVIISTUTUIpe SadTAIaS Sap UOTPeIIG eT Ja XnNeuUOT}eUIIIUT 
SYR Sap UOTPEIG Pk] ‘1O] ke] ep uoyeoddey ap uonoeng 
RI ‘slaUeUYy soyoIeUI sap UOQIeIIq Ye ‘Sastida.qua sap jueuTaoueUT 
np uo x ‘Telgues JeTpIesuoo np neaing 92 ‘aqeydutoo jay 
B] ap Nvang 9] AMOARS & ‘OW AD XP] Ap Sad1AJas das sap JuawaUUOY UOJ 
np ja jeuuosied np sfqesuodsar }sa [I ‘a 39 & ‘OWAD XI ap 
UOHRISMUIUUPL [Ip Jo PIOWSMUOYIUOJ Np Jayd 9] $9 [eIguUas IMspe.Ip sq] 
“UOISSTUIUUOD BP] ap SayUeINOD Saye} Sap yuayMboe s mb sameyone jo 
sareuUonsad ‘smnajgnbua ‘sajqe}duoo ‘saystnf gz ap snjd ap asoduroa 
JOISTUTUIPe JUISTULZIO UN }Sa UOISSMMUOD ke] ap JalTed awerxnep a7 


NOISSININOD V1 4d TANNOSWAd AT 


‘MANSIA Ua saTesdUas suOY INSU say 33 
SIO] SO] JOSTULIOFIUN ,p JUS}US} WA DY $9] ‘epeues np satojzL119} say sno} 
ap J2 SaduTAOAd sa] $ayN0O} ap SaraT[IGOUT sIMayeA ap a1ayeW Ua saqLIomNe 
Sap UOHEDOssY WADYV Sep suorunal say aUUOP10O9 Ja OWAD k| AP 
uney[ng gy ayqnd ‘uawaytey a] euUOp1009 ua 3a CQINAD XI B SasTuMoOs 
S9pUPUAP Sea] S9]NO} HWOSar ‘saduaIpne sas ja suOTUNeI sas jUeMp 
UOISSIMMOD eT anypeyja,nb [reaey a] JUaTNOs ameja.das Np neamg a] 


‘SoANLISIUTUPe SadUaTpNL,p 
UOTSeIDO | B [LUNI] Us aNjTJSUOD 98 Jo aTeI9US UO eJUALIO |p suoTUMaL 
Sap ‘SIal[NSQ1 say[eAIaWM & ‘UI UOTssIMUOD ey ‘sarquIaU xnep 


ap }Se UOISSTUMOD Py ap UNONb aq ‘stoy xne Jayodde e suoyeoypow 
S9J JUSWAILIBANOS ne spueUNOdEL 9 LID 2 OP 39 LG Pl ap suorspap 
sap sjadde sa] puaqua ‘Jauuossad gy 3a [e19Uas IMd;amp 9] ed sasuud 
SUOISIDEp Sep arpeo a] suep Jedde p aouejsut auto Se ‘saouaTpne sap 
juRUd} Ua JeNSTUTUTpe [eUNGLy ap ayy v oars ‘sayeraua’ suonon.ys 
“Ul SEP I[NULIOJ UOISSMUOD BT ‘OWAD P| ap UONVaMp YT ap Jay 
3] Se uapisaid a] ‘syuautadezd say 3a a8vzANOd 9J ‘soraT[Iqou smmayea 
sap asfyeur ‘aypiqeiduiod ey] ‘orp a] JuaWUIE}OU ‘sastpueYpIeUT 
INS ULI9} B $}LIJUOD Sap Jo SAJQTTIGOUT SMITA sap Im9}das ne JUeYNO} 
SOUTEUIOP SJUSIE}JIP SULP Sa}NDa1 JUOS sarTesstuMUOD sa] ‘jarred 
sdui9} e sartessrumuo9 My ap wMNuuTXeut uN, p anb tsute ‘sdura} waz v 
sjuapiseid-ad1a xnap ap je quaptsaid un, pasodwwoojajaap red autwi0U 
0] e] Jed ap anqysuod ‘(uOIssTUMWIOD ek) atOUO]Ne [eUNGLy UN UA 
aysisuoo Jared sarwaid aT ‘szared xnap e austuesi0 un 3s9 OWAD PT 


NOISSINIWOD VI 


‘aIQ]STUTL UOS ap 
ja3pnq Np aIpeo Jj SULP UOISSTUMLUOD kJ ap seitejaspnq suorstAaid say 
aquasaid Ja sANLISIZg] ao[quassy | JULAIP OAD Lap ajqesuodsar }sa 
SAIQIOULUY SUOYNYSUT sap aystunu a] “OLe}UO] ap yUoWsuJaAno3 
Np | ao8a}v9 ap uoneUswe[se1 ap auustuLSIO UN 3S9 OWAD PT 


OWA) V14d FUNALOMLLS VT 


YIVO Sep suoIsIap sap 
cere sjedde sap aistes jsa Ja Saysai sao Jaanoidde ,p wlosp aj aArasel 


3S OWAD P71 ‘syqoelgo ayuIOJUOD ap sajoUOD sap ja satqeidutos 
suOeOYyeA sap ied uoyeoyddey ayoryu0o uorssnmurto> ey] yop 
‘suoneiedo p ja JUaUIa.UeUY ap aeyeUl Ud SaTBaI Sap SaIquIdU sngq B 
juasodumt ‘WY AQDOV 1 19 LLOd &I “Ld ef anb sj} “VO $97 (LLO9) 
OUOIOT ap auUtJo} B S}LUOD Sap asInog FJ 39 (Lg) OJUOIOL, ap asmog 
RB] NUUOdaL & a]J9 ‘8.4 39 YW ‘Q{VO) UoyLyuswe[Zaiomne p sawusMes10 
sap JUAUIATJaDYJo anTeuuodar ap MoAnod aj juawaye8a & OWAD PT 


‘gyTUI,p suoyeisdo soz Ja suoqemdoid ap uoyeyOTIOS 
RI JUeUIEO.UOD sadUasIxa sap oxy) ne sasuedstp sap IaA01990,P e 
/QIQIOULUTF UOTPLULIOJUL,p 
aigeUI Ua saduUasIxe sap oi} ne sasuadsip sap 19401}90,p 
‘sasIpULYIIEUL NS dULI9} B $}e.UOD ap sasnoq ap uoyesuadut0D 
ap saiquieyd ap ja sjioaTJoo sjuawraoed ap saustue3i0,p 
salteyisodap ap ‘stjyjelnsse sima}jewa,p ‘Sd}LIOSUT Sa}9I90$ 
ap no sauuosied ap afquidwos uoneoytiea Ke & Japaooid ap e 
‘sInoyerjstuIUTpe sep JouTUIOU 
ap xneunqiy sap e Japueulap ap no spuoj sap sanbo[q ap e 
‘saal[Iqoul see sap Ins suoyesedo sap aMp1ayUL,P e 
‘yeyori ap no yeyor,p sanbyqnd 
Saljjo say ja uoNdtosury ‘snyoadsoid say ausaou09 mb ad ua 
SIO] Sap suontsodsip xne sasuadsip sep Jesnjar ap no J9A01}90,P e 


/MWETG UN JassaIpe Me] ap ‘e1OoUe “No 
uoydidsut aya9 e suoyIpuod sap sJasodu,p no uoydidsut mo] 
Jajnuue,p ‘SazLIIsuI $9}9190s sap ja sauuosiad sap arpuadsns ap e 


‘tajgnbus,p e 


: soAnod soy ‘Sane a1jUd ‘2 UOISSTUUOD PT 


NOISSININOD V1 4d SYIOANOd SH 


‘aouoredsuey apuess snyd 
dUN F SNUd] JUOS UOHLIVIUII[ZaI 9p SALUSTULSIO Say Jo S9YDIeUL Say SUL 
SJULUDAIOJUT SI] ‘JosuLIA | e}a PpeuLD Ne UOALIUaUa|Sarap sauIsTULZIO 
Sap SouNde] ap NO apne ap saqov, p ‘Sa}a10s ap JUsUIarpUOya, | ap ayIns 
RJ & SINasst}saAut saz Jed saiqns sayied sap uostel UY ‘Sa}JaANO $9}91D0s 
Sep jo SalgOUeUTZ SUOTNIYSUT sap UOnLJUEWEsa1 LT ap aoUaUTIEd 
ey e snjd ua snjd ap assazajuts oyqnd puess ay ‘agno ug ‘sieDueUy 
SAOIAIIS BP S}LIQUIO[SUOS Sap JUSUIBUGAL] J9 JaWUa spuOW 9] suLpP 
Saq] Sap UOQRIDOS9U PT JULUTeIIUA SITE Sap UOYeSI[PUONeUIAIUT | 
‘souuaIpeued salgioueuly suoljnyysul xne ja saia8uesa 
ase}MNOD ap suOSIeU xXNe SoJaT[IGOUI sINaTeA sap uaTIeJUO sYpIeUT 
np ainjJaano J ‘sgsodap syusumsop sap aumnyoa np uoyeyUowsne | 
‘JUPUTOOULUY ap $9.01) XNLIANOU Sap Jd SIOIULUY SayILUL Sap aJUeSSIOID 
9}1xe]dux0d PJ ‘saxne aque ‘suoUUONUBP] “UOISsTUT es ap JayMboe s ap 
OWAD 2] ep ayeded vy ns aduaprouT aun yuO sInayoKJ XnaiquIOU aq 


‘amefnoeypeds autyyAI un e yuasmnpoid 
as sanbrsojouype} sai8o.d say ja UOLNIOAY J NO ‘SataTTIqoU sIMaTeA sap 
anbnueudp siaatun.] aovoyje aigruew ap Jayuewese1 s0Anod anod 
aulstfeuuorssayoid ap jo aouajadwuod ap gage ai8ap un,p aanaid arrey 
JOP UOTSSTUMUIOD eT ap JauUOs.ad 9] “oyNO UY ‘TeUuOnLUTEyUT Ja [euOHeU 
‘Terutaoid uojayps,y e ‘saatid ya soyqnd saurstue8io p aiquiou pues 
un dae nb sure ‘sane ja sjauuorssajoid siap[iesuoo ap ‘sareriqou 
SMA Ud SIayINOD ap ‘sInayeua,p apnyyTnur aun ‘oyqnd pues 
3] OAK BLOQeT[Oo JauuOsied uos anb a8ixa OW AD LI ap UoIssIU LT 


OWA) V1 4d SIddd SAT 


“UOHRULIOJUL,p S}JuUsUMIOP SayNe,p 39 INIUL,p 
suoyeiedo say ins s}soddei sap ‘siotueuy s}eja sap yodap 9] JuowaTe8a 
yuastAradns uorsstuUoD Pe] ap Jauuossed np saiquiaul sa] “JaUTUTLID 
apo np no ayueunJed toy eT ap Nyaa us saymsmod ap juautase8us J 
no a]Ja JueAsp justnosegp as inb saatjestunupe saimpadoid 
ap anus} e] spueUMUOdal ‘syuduT}Jad sed say Suep ‘Ja SIO] Xnv sagunsaid 
suoqoeyUr say ins ajanbua yey uorsstwu0D ve] ap jeuuosied a] 


"SISIPULYIILUL ANS JULIO} & $}LIJUOD So] 
IMS 10] E] ap Ja SaTaT[IGow smmayea say INs 10] Le] ap uoNeoydde,7 ‘¢ 


‘SITB]D Ja S|OEXO 
‘sja1dui09 syuautaustesual sap JueUtIesuer snyedsosd um sinasenboe 
xne INNO} ap Jo UOISSTUTUIOD eT ap saidne Jasodap ap sutowi e “orqnd 
puei3 ne xnvaanou sexy ap arpuad ynad au Inu ‘seJ9Uas a[8ar UY 


"UOTJEULIOJUL,p syuaUINIOp sarne 39 snydadsord sap uautexa,] “7 


‘yuayreaey A mb sauuosiod 
sap yenbape yuswerpeoud] & Jo dQIOULUT] aTTIGe}s Mg] & Vssaro}UL,S 
WOISsMUMUO?) eT ‘SastIdasua sap sed af SUL] “saI8QjUT Jo SaqUajadUIOD 
JUSIOS Sa}LIOSUI Saj9ID0s ja sauUOsIed say anb a8Ix9 OWAD P71 


‘sasipuryoIeul 
INS dULIa} & $}eIJUOD sap ja SaIal[Iqow siMayea sap yURID0dIU 
sastidaajua sap ja sauuosiad sap uondidsury] ja yuauerse,] “] 


: aJLATOR p sourewop 
spurx SiOx] TUaAIO}UT je} SaletIqowl sMa[ea sap uoHR}USWe|se. 
RB ‘OMeJUC UY ‘sasIpUeYyoIeU INs UI} & S}eIJUOD Sey IMs 107] P| ap 
}2 SaTT[IGOUL SMI[PA Sey ANS 107] eT ap UONeoydde | Jo uoe.AsTUTUIpe | 
INS aXe }S9 }ULINOD [IeARY} UOS ap Jatjuassa;] ‘suOHOR red saj91D0s 
sa] MS 786] AP 10] YP] ap suontsodsrp saureyseo anb Isure ‘ussre,p 
sjodap sj Ans 10T kT J9 SASTPULYPILUL INS IULI9} B $}L.GUOD Say INS 10] P| 
‘aIQTTIOUL SIMITRA SB] ANS TOT] PT JaxISsTUTUTpR,p aad.IeYD S29 OWAD PT 


OWAD V14d NOISSIW VI 


OIYVINO.1 30 SAHFITIGOW SHYNAIVA SjAd NOISSINWO) 


V1 30 JHYNLINYLS W113 SHIOANOd S4dl 


‘NOISSIW W1 


‘OLIRJUQ,] ap saei8e safqe}duros 
sap INIQSUL,] ap sjueprseid suspue sap un 3s |] ‘year ve] e yedgp uos ap JusWIOUT 
ne jaulqed a0 ap sanbruype} sedtAses sap Inayerp ap ajsod ay wednoo0 ‘asnoysie}e 
aU saeise safqe}duiod ap joutqed np aosse uaDue “WO ‘ATOIM UNOWAS 


‘yuauteddoyaaap ap ja JUaWAssI}SaAUL,P dgULIay 9}91ID0S 
aun, p juaprsaid jso [I ayjanjoe amay,] y ‘satdynur sayes.moons e JUaUassl}SaAur,p UOSTeUT 
dun Pp UOYIIIP LJ ap Joup Ja yuaprsard 39 yuowieyese ey] ‘eourAoaaid ap yeuoyeu spuoy 
np juapiseid ap aysod ay adnooo efep e ‘Lg e] ap neutaano’ usDuUe YWIZLIVM TNVd 


“yooiqAuuns [eorpeul ayued np sie1OUOY IMeyesTUTUIpe 
}S9 Jd JAI], sISIAATU, | AP UOTeNsTUMUpeL,p [lesuOd Ne aseIs a1OOW ‘WW ‘aTjenjoe 
aNd] YW ‘Salafiqowt sneyea usa a8eyNod ap sauuatpeueKd suOsteur sap ajaudoid ey 
ams ayxrttt [aL0}99s 9}TUIOD Np Juaprsaid tssne yny [I ‘OJUOIOT, ap asnog ey] ap ja SeseTfIqow 
SINI[LA SOP USIPeULD NIYSUL,] xp INa}yeySTUTUApe Issne Nj aIOOPJ ‘I ‘OUT POSTPP\[eYOIS 
ap JORLsTUTUIpe JuapIsaid-ao1A je} ‘ayTerjaI es sud yusurutadel ev Inb ‘“GMIQOW GIAVd 


‘0661 unl Ua arTessrMUOD aUTUOU 9}9 B I] “SHeqe'] ap xnNeqUAaUOD Np Jou ap je 
juaprseid-ao1 ap aysod aj adnoo0 ke ‘oleyuGQ,] ap NeaLeg np siquiaut “I'D ‘SLT NWA 


‘sa]TUOD srnatsnyd ap aiquiaut }se aya 
juop ‘sysAyeuy yelueULy posoyeyD Jo anyysuy,] ap soLqeysmumupe anys yy ayja ‘ays P| 
kJ “PR6[ Ud 9}910S 93320 ap auaptsaid Inj 19 FR6I & LS6L ep sIsATeUY [eOURUL Jo AJaID0G 
OJUOIOL, PT ap soLyeystunupe,p aSzeyo ve] adnoo0 ke aly ‘suoyeoTUNUTUOD sap Inajoes 
3] suep aastpeads jsa,s uasuep] aunty ‘Sazatfiqow smajea sap asATeue,p ayy VW ’s,usen?) 
JUSIOATU] J ap eMMOUOD9 Us aUETdIp uM,,p asTe[NyH 4S ‘argIOUeUY a}sATeuR ‘NASNVH Val 


‘(8861-Z861) eeNe1 ap sauNax sap UOHexepuT] Ans OLeUO,] ap apnya,p adnosy np 
JUApIsa.d 39 (G96 -£96 1) SaIQTIGOU sMayea sap UO}}L}UVAWE]8ax PI Ms [eI9Ua8 MamMdoIg np 
HUD Np FLIe}9ADas Np aiquuout 939 & TT “661 & ZZ61 Op Uadop gj 9}9 I JOP ‘oyUOIO 
oP SHISIOATUY],] 8p HOP ap gynoey eT e nassayoud ys9 “I'd “DO ‘GNVIGAIMA NILUVN 


‘€861 sindap 
UOISSNUUUOD PT ap dIqusUL }se |] ‘ayTeIaI Ee] e wedap uos ve nbsnf oyuoIO], ap ayss9aTU J 
9p HOP ap gyNej ET & SINOD sap QUUOP FP Ja SaIaT[IGOUT SINaeA Sap Ja S9}91D0S sap }OIpP 
3] goJoxa & ‘INV, 29 AEDS $}00Av Pp jouTqed np aytejal gDosse “I ‘NIWA MOV 


‘uonepuNo, sjstpenjzenyy uno, kf ap Jo METPIe] UOWepUOJ ey ap ’0}U0IOT, 
Ja}eaIF JO ALAA PayUA Np uel] sps1oATuy J ap soLyeNstuUurpe Issne ys ayfq “sanbyqnd 
salleyye Sap 9}tw09 9 apiseid elsp ve ayja juop ‘s}sAyeuy [eIueuLy Jo AjaIN0G OJUOIOL, LT 
Oop DLYeNSIUIUIpe dUTP 9UN jsa OUUA SW, “UOTLJUAWE[SaI LT 9p SULIOJaI eT ap Ja 
JOIBUTUUOD Np ‘SUSTPeULD SIaIOUeUY SaydIeU Sap sduatIadxe a}seA aun apassod ja OJUOIO], 
ap sIsJaatuQ | ap senbyyod saouatos ua ja stuIOUOdE Ua deOTdIp yso yYouUag ouTPy 
‘JouuoyesIULsIO yUatTAUUOTejIEd Ua ya anbisayeys uoWeoytueyd ua sastpeDeds siasuod 


-sjiadxa p youtqeo py] sayelossy }jauuag ‘Fy uuATe{apajuaptsaidjse T TINNAGNNATVI 


‘0661 uml ua Juaptsaid-sdIA Jo 6Q6] JotAUel 
Ud UOISSTUIWIOD) ET Ap SIQUIAU UTLIOU 9jJ9 P [] “‘JEUUOLN}YSUOD Ja [eDIJIWNUOD OIp ap 
SaSPIANO XNdIQUIOU ap IMINL J $9 [I “2861 V6Z6L OP AAOX SSIOATU] J 9p JOOYDS MPT [TRH 
gpooss¢ Fv & Inassayord yng Jo OLILJUQ,] ap Nealieg np siquiow }s9 TINOW WVITIIM 


‘P86 & SZ6I 9P UOISSTUIUIO,) PT Op INepetIp 
919 & I] ‘P86L Ua UOISsMMUIOD ve] ap yuaprsaid-ao1A 9UTUIOU aJjg,P JURAR OLIL}UO,] ap 
yuaWaueAnos np seidne sayueysodum suoyouoy smarsnyd 9019X0 e “'YALTWS SATMVHO 


‘6861 aiquiajdas ua Jusprseid ja 686] uM! us arTessTUTOD sUTWOU 
a}a BI] “YIOX aytszaatuy] ap ooyas Me [eH apoossy x e sInoo sap Weuuop [Nb sda 
JUIQUI Ud $9}91DOS SAP Jd SAJATTIGOU SINTRA Sap HOP I] GJ9XO k [I NO ‘MPYS 2Y DUBIML’T] 
‘JQUIYI ‘SULT $}eOOAL,p jourTqeo np yedioutd a1dosse yny “I'D ‘THOIMM LYIGIOU 


$s 17 4¥1v S$ S$ |W WO 9 Sees) ul 


IHOTYM ‘{ LYIdOU 
uaptsaid a] 


Lee 
1, 


“UOTeIOpIsUOd 
ayney Bul ap uorssaidxa J ‘asturyjy 3] Inatsuoys ‘19918e,p ad snoa af 


‘XNUOQLUJOIUT SIDUeUY xXnaT]MU sap ules ne 
oleyuQ,] Wnol yup afqesepisuos uoyE nda eT ap atqesuodsar aysed 
apuris ua 4sa nb ja ‘ITUBAP J SBA S9ULINO} Ja SAdKITJa ‘Saysnl s}UsUII|saI 
sap ympoid mb ‘aouatedxa J ap yamnboe mb ‘aserano J e np ja aoeoyJa 
auistuesi0 un,p suosodsip snou ‘sIAe UCU YW “SIOUI SIaTuep eznop 
sap smoo ne amdoud ew pnb mdde jap ya nyege ke [tnb auuondaoxa 
[lee] Np UOISsNUUOD Le] ap JauUOsiIad 9] JaIDJaWL e SUdT] af ‘adTDIEXa 
Jolap Np simod ne s}ympoid justos as mb smotedns sarpeo ap 
S}UsWeSueYD s[Nas Sa] JUAN} YSUOS SUOTFeUTUUOU SIO] S9> ‘sanbyeULOFUT 
jo SJeISTUTUpe SddTAIaS Sap INaperTp ap aysod ne joary ue ‘39 
‘aqeyduuos yay ap aysod ne audy epusig auryyy ‘Toy ep] ap UoQeoydde | 
ap Inspemp ap aysod ne ayes Aue] ‘Py awtutou ke uUOTssTUTUOD 
BR] 40} Sng “JoATO ydasof{ ‘pw sed gorydwar aya ve pt janbne ‘fer9Ua8 
InapealIp ap a}sod Uos ap SUUOISSTULAp B YNSSOY UAMIAG ‘Al ‘2D1D19X— 
ap uy ey sindaq ‘sda; anbjenb smndap aj9 year] ou arje,nb ayqeis 
snjd 9ja & UOISsTMUIOD | ap UONeIIP amnvy LJ ‘2o1dJaxo J ap snod ny 


‘unyoddo sdura} ue uoeUosut | 
jo sasinba suoneAsasgo say ITUIMO} ap neapsey np seweuI-xna 
SOTIUI Sa] JOSEY ap ja atTuI,p suoyesedo say JUSTIA UOFeUIOJUT] & 
SAATPIO1 S9OUISIXO Sas ap jadsa1 puesd snd un Jamsse,p Jueyautad 
Sapoyjeul sayjaanou ap aydope ve vores a}}29 ‘sduta} awew uq 10] 
ve] ap uoneoydde J ap ayjao ev sastidaqua sap yusuraoueuy np uoNDaTIGq 
e] ap aassed js saTut,p suoyesado sap uoydas eT] “ayTut,p suoneiedo 
sa[ Ins syioddes sap uawtexa,p amnpaooid es ap sayueyodun suoy 
-POYTPOU Sap AIANO Ud STUT & OAD PI ‘2ODJexe JaluJep np sinod ny 


“L661 JOTI! wo Bf PLANO Uo stur aja B FeUOeUTNUL 
uoneUoyUT,p aum8exr a7 ‘shed xnap say suep nary yuo mb ‘sayne 
}2 anuQUOD UOTeWOJUT,p sjuauUMDOp ap Jodap np je sastdaque,p 
suoisny sap “yeyoe,p sanbygqnd sayjo sap ‘yeyser ap sanbyqnd 
salyjo sap ‘ou8reday e soyqnd sjedde sap uoyeyuaweyser ey suep 
jUaWa|qnOpap No} aIMpat ¥ astA awWTsaI ad ‘sTUL]-S}e}Y Sop UOISSTL 
-WOD asuevyoxy pue sayLMde¢ LE ap 39 WADV SeP S9}190U0d s}1O}Ja 
sap }eyNsey ‘Teuoyeuynur uoVewo;U,p switda1 np uoye10geya | 
suep ued setwaid ap efor un senof ap anuquod e uorssnumWwOD 
e] ap jeuuosied ay ‘ano u_ ‘JUeUIadUOD say sto, sap UOHvoYdde | 
dP }9 Salafiqow smmeyea sap uopLUoUa|seI eT ap XNeUOHeUIOIUL 
sjoodse xne juessalajurs sadnois sayne,p suoneieqijap xne ja 
‘SMa|RA ap SUOISSTLMUIOD Sap sfeUOTeUIOUT UO esTUeSIO [ap [eae] ap 
sadnoi8 sap ja anbruype} 9}wW09 np ‘neeng np xneaey xne yuedIoy 
-Ied ua sfeuOyeUEyUT aTJeypa] & MUIAIA}UT,P gNnUTUOD We OWAD P&T 


‘juaueutiad yeLreye100s un,p sed yuasodstp 
au mb ‘WADYV Sap SeyjeLysewies suommad sap ja nol np azpi0,] ap 
UOHLUTPIOOD Lj aBIeYD ua std ek OAD PI ‘S9D1EXa JolUap np smMoony 
‘MANBIA Ud SaTeI9UGS SUOTIN.YSUT SI] Jo SIO] S3] JISTUMAIOFTUN,p JUS} 
WADV $297] ‘epeuea np serojzi1e} xnap sap ja seoutAoid x1p sap 
SolaT[IGOU SINITRA Sap UOHLJUSWe[3aI ap sausTUesI0 say adnoiser mb 
JWISTULBIO ‘SAIVTTIGOUI SIMTLA ap dIaLUI Us saUUAIPeULS sayLIO NY 
sap ules ne ueyd sanueid ap ajor un szanof ap anuquos OWAD eI 


‘sualreyuo styofnsse 
SINayellle sap saleuUOye sap uoMIsOdsrp PY] v ast UOeULIOFUL | ap 
unjioddo a1a}9e1e9 af 39 ayTenb ey ap UoYeIOT[aWe | JOSLIOAR] & JURSTA 
OWAD Xf 2p aeseues uoyeyWeLO | ap alAnao us asm eT ap arped 
3] suep Jueyodunt aor un anof sumuer8oid ap ‘siatueuy s}e}a sap 
UIWeXd,P IUUMULIBOIY Np s1ped aj sup ‘Smmayeuta say red sasrumos 
UOIaIIp P| ap JULUPUTA SasATeUR Sap Jo SUOeIEPep Sep JUSUTUTL}OU 
‘g1QDULUYT UORULIOJUL,] ap ayfenb ey ap soueyypIaains eT] suep 
NUdAJO}UT Issne 3S9 afqe}durod Jayo eT ap Nvang a] (IWVWAQDDV) 
SaIQI[IqOUI SINI[LA Ud SIdT}INOD sap auUaTpeuLd UOTEDOSSY J 
32 Lg ke anb sja} ‘uoneyuauaysei0jne, p sawistuesio,p seiquiou 
juos nb rnaysas np sasuidaqua sap a1aIoueUY a}T[IqQe}S e] ap aouRT[IOA 
-Ins P| Jasuoary ap afqudaosns uonesreydes ap apnwuoy ayjaanou 
aun juesodoid arped un,p uoneiogeya ns gyonoggp e jeloid ap 
‘UOQROYLIDA ap jo a1QIOURUY UOeULIOFUT,p ‘UOyestTeydeo ap olayeul ue 
SAJQTIGOU SINa[LA Sap aUUATPeULd dLysN put J astuNos jsa sayjanbxne 
sauasIxa sap usauUtexa] Ins jurylod PADV Sep ammsaw aun suep 
majour [gr un gnol ev OWAD XI ap afqeidwoo jayo ey ap neaing ay 


‘saduarpne sap ajqesuodsai Juswararnonsed vias Jatusap a0 janbey 
sUep Jo [NOY] WRIT ‘W & aud aja v mb ‘sduray wiajd ve yuapisaid 
“SIA ap aysod awaixnep un ‘Qg6] uINf Us ‘1a9ID & UOISSMMWOD P| 
assnod v saduatpne p JaLpus|eo np JUeSSIOID UaUTaIquIOoUA Ja>) ‘sno! 
Z€L np yuo nb ‘saouarpne [fF Nua} suOAR snoU ‘ad1DJexa J ap sINoD NY 


‘euuosiad uos ap ja UOIssMUMO> 
RP] ap Wed PY] ap saomMossal ap sqesaptsuod yUdUIAssTsaAUT UN a8Ixa v 
ajueyodun ayprewlap 93395 “1 66] Ap euWOINe J ap snd ne 107 eT ap 
uoyeoyrpoul ap yaford-queae un ajjaumnos aredsa QW AD P71 ‘seTe33] 
suonisodsip ap jaford un yuaquos mb ‘suoyisodoid sad ap aastAaI UOISIAA 
aun ‘sodoid uos e suoyeasasqo sap Iffenda1 mod ‘gsnyyrp vlep e 
UOISSIMMUIOD kT] ‘aigIDURUT aNjeU ap syUdUIaUsISUAI Sop UOTeS[NAIp 
RB] ANS JAL}YNSUOD [IasuO> 9 39 SAJQTTIqow sMaeA se] Ins Jye}[NsUOD 
gWWIOD a ‘epeuey-neyY] Np neaieg np ajgII0G yY ‘OURO ] ap 
s9918e satquj}duiod sap jnyYSUL] a1yUODUAL ¥ Ja SaSTUNOS sUOTRAIASGO 
SdP UIUIEXA] B BDeSUOD 3S OAD YI AP Jauuosied 9] ‘suoyRAsasqo 
sap uoIsstuMOs ap apotied v] ap uy ve, smdaq ‘sed ap juTarsar 
diquioU UN suep seTeieqi] SuOIssayoid sap saiquieut sap JouUoKoUeSs 
ap Moanod a OWAD X] & 1040I990,p Woasid suontsodoid sao ap 
aun] ‘(1o] k[ ap UoyRotdde | ev saayejar suoytsodoid sa) (suogeredas 
Sdp }2 IO] ke] ap uoyeoyddey ap ‘sayanbusa sap saurewop say suep 
SdIQTIGOW SIMI]LA Sd] IMs 107] LK] ap UOQeoyIpour ap uoMtsodo1J) sarpa 
Wd puke JUdWad10JUT ‘SuOyesysaauy Jo seary sy} UI PY seQuNseg 
dU} 0} syuUatUpUsUTY 10j sesodo1g afnyyuT yUsUMDdOp un ‘sodo.d uos e 
SUORAIASO Sap IT][IoNdeI nod ‘asnyjIp & a]]2 ‘066 [ JOLIAGJ UY ‘ataTUep 
3}799 ap uoQeoydde] e saanvjel OLIe}UQ,] ap SateT{Iqour smeyea soy 
IMs 107] e] ap suoytsodstp sap uawexe un 996] stndap suawt OAD VT 


‘aiquiajdas usa a1Aneo usd ast a.1y9,p afqudeosns 
uoytsodoid aun yusurauzaAno8 ne aryjeumos oAnod mod sduia} e 
uoe}NsUOd ap snssad01d a] JaUTULIE} suoJadsa snoN ‘apueuep ap ja 
uoTeULIOJUT, pajou ap ‘snyedsoid sap jodap ap ‘“uoyduasut,p sjorp sap 
uoye}USUIsNe J J9 alTepuodas aye Np suoyeIsdo say IMs s}IoIp ap 
uoydaosed ey UaUUaIdw0d say]q *SAOLAI9S SIBATP ILYJO vassed jauuossed 
gj aonb sduza} np ayduio0d su9} xnenu ap ja uoyeyUL] ap uoyoucy 
Ud S}HOIP $2] aJ[0199e |p JayJo nod juareme suoytsodoid sad ‘s}orp 
dP aUlaIeq UOS ap UOISIAVI eT JURUTADUOD suoyIsoOdoid sas ‘sodoid 
Ingj & sUOWRAIasgoO Sep ATT[IendeI nod ‘asnyyrp QUO kv UOISSTUMLOD LT 
‘1661 ap sdwayurd np smoo ny 996] sindap mapuoyjoid ua uoIstAes 
gunone,p jalgoy, yey eu mb ‘uorssnmuosD ey ap s}loIp ap aurereq 
np jysneyxe usurexs un sudaque issne e OW AD FX] ap Jeuuosiad a] 


“Ld I 9p afer “ouy YOmyaN Sura uerpeueD Ye OWAD eI ed 
(SLVOD) asinog soy suOTIeSUe] ap aseUIOINK UdTpeULd aUIa}sAS Np 
yUsIaUUO UOJ Np syTIqesuodsax eT ap UOISsad PT INS JuL}IOd ayUS}Ia 
dun (gq) OJUOIO]T ap asMog Lp Av “NJIUOI ke OW AD PI ‘1661 JOMAgy UA 


‘JUPWIBUUOTUOJ Np Ja sapeiauas suoyejuatio sap ueyd 
3] INs suUOHBOYTPOU sone, p aiquiou uTe}Z99 un nb rsure ‘uoydupsut,p 
HQEUL Ud JUBUWa|[anjoe saapIoooe sasuadsip sap inapuoyoid 
ud UOHeoyTpow sun yueAosgid suoytsodoid ap ‘N66, a1quadep UA 
‘UOISNIp P| guTeQUA v 796] UII Y¢ af a}dope ‘aTjaszaatuN UOAdLDsuT,p 
aua}sAs Np auJayUT UsUTeXa UN ‘ajNo UY “UOHeN,Is PT aseyURARp alOoUAa 
JaIOTPWe,P NA Ud peB9 }9d & S}IOJJa Sas a1Amsinod ap uoyUaxUT 
® OWAD &7 ‘Uondiasut,p sapuewep sap apnyay e azoesuod sdwia} 
J] Jd SIVISSOP Sap JUSW}Te] a] SULP SPIL}9I Say apes ap stued ev 
QD1DJOXd JOIUJEp Np SINOD NL 9JANO Ua Sasi SAAQLYSTUTUPR Sapoyjoul 
sap uoyeIolswe,] ‘UuogdiDdsuLy] ap uorseg es ap yUaWaUUOYDUO; 
np jayduoo usutexa un ‘ddD1OXa J ap SINOD Ne ‘UdIg k Ud Pe OW AD PT 


‘QSNFIp ojo JUCUaTUTeUT v sfeIgUas LOTON.YsSUT 9yJ99 ap 
J[LUL UOISI9A PT ‘SUOTTPUOD Sa] aseJURARp JasIOaId usd v 39 sodoid uos 
B Sansa SUOHRAIASqO Say JaIpnja,p anuyUod OW AD FX] ap Jauuosied 
J] IS atugUI ‘SInassysaaut sap UOQda}01d apuvss snyjd aun e yueUs 
aqueyiodun advjya aun auido asepisuod uo anb ‘agstAes UOISIOA 
3120 ap suoyisodsip sap aiquiou puess un,p yedsai ne jsa ayjanqoe 
aouerpue} ey ‘sjueyodum jude p syusuteja,p uorIssad ap suoyesedo 
sap JusueU sagisaptAuid sayjsed sap anbsio] sameyiouru serreuuoyoe 
sap aysoleur ey ap uoteqoidde] ja sayuepuedapur suorenyeags 
sop Wembar 39 aqeteeid uoneWwsoyUT] ke JUsWaAT}LJeI sense 
sa0uasixe sap ay1odwoo ‘sajuaredde aqua suoyesedo say juessisa sa[ser 
sa] JuaUapuojoid ayrpour ayersues uoyoN.ysuT ayaD ‘sodoid uos 
e sUOeAIaSqoO sap Alendes nod ‘(sayuaredde aus suoyesedo sane 
sap je sjueyodum jqoe,p susie sap ims suoyeiedo sap ‘eauiay 
9]910s ua UOHeULIOJsUey ap suoyeIedo sap ‘4yeyoeI ap sonbyqnd 
saljo sap ‘saytut sap red yeyoe,p sanbygqnd saxyjo sap uoneqoid 
-de 39 uoyenyesd ‘uonesnaiq) ,Suoyoesuery Ayeg payepey yO 
pue suojoesuely, jossy JUROTUsIS ‘suOTRSURI], d}LALIg SUIOD ‘spIq 
Janssj ‘spiq Jepisuy oj jeaoiddy pure uoyenye, ‘emsopsiq,, saynyyqut 
‘16 OU aTeIDUAS UOINSU] UOS ap daSTAII UOISIOA aun ‘66 Sduroyutd 
np yuemMod aI suLp ‘asngfIp & OW AD XI ‘aquaredde s1ay un jo sazarpiqou 
sIngTPA Sas ap simayiod sa] NO mMeyeuts un aouasaid uo JUsWETENIqey 
yua}jeul nb “, sajyuaredde aqua suonesedo,, sap red sasgy aij Juassind 
sinassysaAut sat anb yey a] red sagaatnos sapnjambut xne uoypead uy 


‘soqueyodumt 
samseul ap aiquiou uteyJeo un sud ve ja sapuojoid suoneoyrpou 
sap Iqns & OWAD 2] ‘obsexa Joep Np simod ny *[66] Sew [LE 
3] ULI} Bd1D19x_ J Mod (QIAD) OURO] ap Sazet[Iqoul sngyea sap 
UOISSMMUOD vy ap januue j0ddex a] aJowUNOs snoA op MauUOY J Te, { 


‘OIISTUTJA] 9] INSIsuO/| 


9H¢ VLIN 

(OLIeJUQ) OFUOIO F, 

asuoX ami ‘cgg 

SaIgIIULUTJ SUOTINISU] Sap I1a}STUTIAl 
aq}SIUTIA| 

uo}IeYD ueLg a]qQeI0U0Y,] 


L661 JUIN! ZZ 3] 


aoe 
ee ce ee ee Et Re Pe. 
NOISSINNINOD V1 Uvd 


SdI14@Nd SNOLLVAUASHO.d SHONVWAC SH LA 
FONAIGNV. SIAV SH ‘SALLOW SAT ‘SHTVYANAD 

















97 SNOISIO4C SAT ‘SATVUANID SNOLLONULSNI SAT 
GZ SHLINOD SAT LA SALLVLINSNOD STIASNOO SAT 

' SHNOLLVIAMOANI 
€Z 1d SALLVULLSININGY SAOIAUAS SHC NOLLOANIG V1 
ce XNVNOLLVNUALNI SAHOUVW SAG NOLLOAUIG VI 
61 IOT V1 NOILVOIIddV,1 dd NOLLOANIG V1 
OL SUAIONVNIA SAHOUVW SAG NOLLOAUIG VI 
€L SASIUdHULNA SAG LNAWAONVNIA NG NOLL V1 
IL TVUANAD WATIUASNOO NG NVvaUN AT 
OL FIGV.LANOD AHO V1 AG NVINNG FT 

6 TVUANAD UNALOIIG Nd AOVSSAN 

8 AMIV.LAYOAS NG NVAUN FI 





OIV.LNO,1 4d SHUATIAOW SYNATVA SAC NOISSIWINOD 
9 VITA FAN.LONULS VT LA SYIOANOd SAT ‘NOISSIWA V1 





D SHULVSSININOD SHT 


e— CC er eee -CO— eS eee — 


4 INAdISHdad Nd ADVSSAN 


x 


Wr - 16/20 F 
o1ejuQ,| nod aulay e] ap Andwiduy ‘LEBL © 


088P-2€80 NSSI 


O7Z8-€6S (ITP) : netdooapay, 
1890-26S (9Lp) : Xnerauad syusuIaUsIasUay 
. 8s¢ HSW 
(OL1e}UQ) 0FU0IO |, 
SS *d'D 
OOSL Nevaing ‘sano UsaNK anI “0Z 
OLIL}JUGC,] IP S21II[IqOUrI SINaTeA Sap UOTSSTUTUIO-) 





if 


L66- TSANNW LYOddVd 


$13013 


LINVINUS4-3IS Ud39NI LA 


ORIVLINO,1 4d 


SAUTIIIGOW 
SUNAIVA SAG 


NOISSIIWINOD 





ivy van AMUN 


